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In January 2019 the consumer sentiment improved for the fourth consecutive month, after a substantial decrease in the middle of 2018. Consumer sentiment 
reached its historical peak in the beginning of 2018 and remained stable for the first half of the year. It deteriorated substantially from July to September but 
from October onwards consumer sentiment has been gradually improving. In January 2019, the value of the consumer confidence indicator improved by 1 
percentage point (p.p.) at the monthly level and was 16 p.p. above the long-term average. The confidence indicator increased at the monthly level due to 
more optimistic expectations of consumers regarding the country’s economy (by 4 p.p.),  the percentage of unemployment (by 3 p.p.) and  household 
finances (by 2 p.p.). Lower expectations in relation with savings (by 3 p.p.) had a negative influence on the monthly change of the sentiment indicator.
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