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Elwcaywyn

To ovolaaTikd dikalo agepeyyvdtnTac Kot To dikato tng dladikaciag agepeyyvdTnTag pubuifovtal oTo
YEPUaVIKO b{kato amnd Tov MTwYELTIKO KWdLKa (Insolvenzordnung - InsO), ov dpyioe va woyvel TNy 1n lavovapiov
1999. H 1draLtepdTnNTA TOL MTWYEVTIKOD KWOLKA £vavTL GAAWY Kavovlopwy dladikaciag éykeltal 0to OTL Hev
nepLAAUBAvEL poVo puBuioelc GLkovouLkol aAAd Kal ovalaoTtikol dikalov. Mapadelypata puBuloewy oLOLAOTIKOD
dikaiov anmoteAolv oL SLatdEelc mov opifouv Ta amoTeAéopata TNG £vapEnc tng dtadikaaiag (dpbpa 80 £wg 147
InsO).

O MTWYELTIKOC KWOLKAC amooKomel mPWTApPXLKA 0TN GUAAOYLKH LKAVOTo{Non TWY MIOTWTWY TOL OQPELAETN UE TN
pevaTonolnan TG mepLovaiac Tov OPELAETN Kot TN dlavour] Tov mpoidvTog TN ekmolnong A We Tn B€omion
amnokA{vovoag puBULoNG e ax€dLo avadlopydvwong, W6lwg yla tn Stdowon tng enxelpnong (dpbpo 1 mpwtn
nepiodo¢ InsO). ZuAhoyikh kavoroinon (gemeinschaftliche Befriedigung) onuaivel 6TL oL MIOTWTEC
LkavoroloOvTal KaTapyAv Kot avaAoyia Twy anattioewy toug. MapdAAnAa, n dwadikacio agepeyyvodTnTac divel
N SuvaTOTNTA 0TOV KAASGTILOTO OQPEAETN va amaAAayel and TLg UTIOAOLTEC LTIOXPEWOELG TOL (dpBpo 1 delTepn
nepiodoc InsO).

EmmAéov tng apxic tng {ong peTaxelplong Twy moTtwTwy, Bactkr apx TNG YEPHAVIKAG dladikaaiag
agePEYYLOTNTAC Elval N apxn TNG avtovou{ag Twv MoTwTwyY (Glaubigerautonomie). Ol MOTWTEG SlabéTovy
MOAAG SikalwpaTa cLVdLAUOPPWONG TNG dladikaaiac, Wilwe oe axéon e To €(60¢ TNG pevatomolnong tng
nepLovolag Tov 0PEAETN. OL MOTWTEC amopac(Couy enlong yia TN oUYKEKPLUEVN Mop@r TN Sladikaaoiag
APEPEYYLOTNTAC, KABWC MéPav TG «ouvrBouc» dladikaaiac, o KWOIKag mapéxel Tn duvatdTnTa OTOUC
TPOVOHLOUYOLC KAL OTOUC MTWYEVTLKOUG TLOTWTEC va puBUigouy, He oxébLo avadlopydvwong, kKatd tpdmo
QAUTOVOUO Kal KATE apEéKKALON amd TIC SLATEEELC TOU MTWYEVTIKOD KWOLIKA, TN PELATONO(NGN TNG MTWYEVTIKAC
nepovalag, Tn dlavour TNG aTouG EVBLaPEPOUEVOLC, TN BLELBETNON TNG MTWYELTIKAC Sladikaoiag Kat TNy
€080VN ToL 0PELAETN PETA TO MEPAC TNG Sladikaaiag. To oxébLo avadlopydvwang éxeL KevTplkh onuaaoio oto
nAaiolo tng mpoondBelag yia thv eEuylavon emyeipnong, waotdoo umopel eniong va kabop(Tel To mAaiolo yla Tnv
ekkaOdplon enuyelpnong.

Enlong, YopaktnpeloTiky Tou yepuavikol dikaiov Tng dladikaaiac apepeyyvdtnTog elval n apxr Tng evéTnTaC.
AuTo onuaivel 6TL 0 vopog ya tnv eEuylavon kat Tnv ekkaBdplon (Gesetz flr Sanierung und Liquidation) 6ev
npoPAEneL SlapopeTIkEC Sladikaalec yia Tnv eEvylavon kat TNy ekkaBaplon. Téoo n ekkabdplon 600 Kat n
eEuylavon pnopolv va mpayuatonotnBobv oduewva pe tn ouvren dadikaaia rj Tn dadikaoia epapuoyrg oxedlov
avadlopydvwong.

Ooov agopd tnv e€uylavon Twy emyelprioewy, Ba mpémnel eniong va yivel avagopd otov vouo yla To mAaiolo
otaBepomolnong kat avadldpBpwong emtyelpriocwv (Gesetz lUber den Stabilisierungs- und
Restrukturierungsrahmen fiir Unternehmen, yvwotdc kot w¢ Unternehmensstagisierungs- und -
restrukturierungsgesetz j StaRUG), o onolog dpytoe va toydel Tnv 1n lavovapiov 2021. O StaRUG npoBAEmeL
dldpopa péoa mov emTpENoLY o€ enuyeLPAOELC oL omoleg BplokovTal ae Suayepr] B€an, aAAd dev €xouv akdun
KaTooTel aQeEPEYYUEG 1 LTIEPYPEWMEVEC, va avakduyouy Bdoel oxedlov avadidpbpwang mov eykpivetal and tnv
MAELOVOTNTA TWY MOTWTWY, XWPIG va ypetdletal n emyelpnon va vnoPAnBel oe dladikaaia apepeyyvdTnTog
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Baoel Tou InsO. Amd T 17 lovAlov 2022 ot dladikaaieg Bdaost Tou StaRUG elvat duvatdy, katdmv altnong, va
dleEdyovtal dnudola, 6nAadr ol mAnpogopiec oxeTikd We Tn Sladikaaia, Tov TéMo Kat Tov xpovo dleEaywyrg Twv
QKPOAMATIKWY SLadLKACLWY VWOV TOL dikaotnelou Kat oL SIKACTIKEG ano@doelg dnuoatedovtal g€ SIKTVAKN
noAN ywa tnv avaddpbpwan cluewva Ye Ta dpBpa 84 £wc 86 Tou StaRUG. Q¢ €k toldTou, n Sladikaaio mAnpol
eniong TI¢ npodmobéoelg tng Sladikaoiag agepeyyvdtnTag Katd tnv évvola tou dpbpouv 1 napdypagog 1 Tov
kawoviopol (EE) 2015/848, tng 20n¢ Maiov 2015, yia TIC S1abIkaoieq apepeyyudTNTAC (0T0 EEAC: KAVOVIOUOG
™G EE yia Ti¢ dadikaoieg agepeyyvdtnTag).

1 Evavtiov mowwv pumopoidv va KiwvnBoouv dladikaoiec apepeyyvdtnTac;

Ze dladikaoia agepeyyvdtnTog pnopel va vrayBel n neplovola kEOBE vouLkoL f LOLKOV TTPOCWTOU, AKOUA KL OV
dev dpaoTnplonole{tal emyelpnUATIKG ) av dev aokel aveEdptnTn enayyeAuaTiky SpaotnpldtnTa. (Ta QUOLKA
npdowna mov dev aokolY TETOLoL £(Bouc dpaaTNELOTNTA KAACDVTAL «KATAVOAWTEC»). Z€ Sladikaaia
agepeyyvoTnTac umopel eniong va vnayxBel n meplovaia eTalpelog xwplc VOULKA MPOCWTKOTNTA T.Y. OUOPPLOUN
etaipela (offene Handelsgesellschaft) rj etepdppubun etapeia (Kommanditgesellschaft), kaBw¢ kat blaitepn
ouada meplovoiag, yia mapddetyua, KAnpovouLd. Mo ta vouikd npdowna 6nuoaiov dikaiov LoxOeL N €16IKNA
dldtagn tov dpbpou 12 InsO, n onola, HeTagd dAAwWY, op(Tel dTL dladikaoia apepeyyvdTnTag eni TNG MEPLOLAING
Tn¢ Opoamnovdiac rj opdomnovdou kpdtoug (Land) eivat anapddextn (dpbpo 12 napdypagpog 1 onueio 1 InsO).

2 Moteg elvat oL mpoiMoBETELC YL TNV €vapEn dLadLkaoLWv
APEPEYYLOTNTAC;

Aladikaoiec apepeyyvdTnTag Kwwobvtal gévo Katdmy aitnong kat oyt avtenayyéATwe. H a{tnon unopel va
unoBANBe(l amd Tov 0QeAETN A évav TOTWTH. Ma TNV pooTtacia Tou SikaoTnP{ov Kol TOL OPEAETN and MPOWPES
alTACELG f aLTACELG TToL LTIOBARBNKaAY e okomd TNV MPOKANON BAGBNG, MOTWTAG Tou uToBAAAEL a{tnon
vmoypeolTAL va TiBavoAoyroeL 4Tt CUVTPEXEL AGYOC KHPLENG TNG a@ePEYYLATNTAG Kat OTL 0 (BLog €lvatl
dikalolyo¢ anaitnong Kot Tov OPELAETN.

Mo Ta dpyava KEQAALOLYIKWY ETALPELWY TIPORAEMETAL, OTNY NEP(MTWON APEPEYYLATNTAC, UTIOXPEWAN LIIOBOAAC
a{tnong, n abétnon tng onolag emopel nowr. EmmAéov, o€ nepntwon abéTnong tne v Adyw vnoxpéwong,
evbéyetal va veplotatal aiwaon amolnuiwong Twv MoTwTwy. H napdpacn and tov oPelAéTN TWY UTIOXPEWTEWY
TOL 0T0 NMAA{OLo TNC OLKOVOULKAG Kplong mov avTiueTWIEL, evoéxeTal, umd mPolnoBéaelg, va guvloTd aglémolvn
npdEn [GpBpa 283 m. Tov nMowikol KWoLKa (Strafgesetzbuch)].

Fevikdg Adyoc évapEnc tng dladbikaolac agepsyyvdTNTag £(vat n aduvapia MANPWHWY. O 0PEIAETNG MEPLEPYETAL
o€ aduvapio TANPWUWY étav 6ev elval oe Béon va avtanokplBsl oe ANELNPEBeoUeC LTIOXPEWTEL TANPWHAG. KaTtd
Kavdva, n aeepeyyuoTnTa TEKUAlpeTAL OTOV 0 OQELNETNG €XEL MOOOEL TIC MANPWHEC TOLC (dpBpo 17 mapdypagog
2 InsO). Av mpdkeLTal yia vouiké mpdéowo A yla eTatpeia tng onolag kavévag etaipog 6ev elval pualkd mpdowmo
HE amepLdplotn €vBOvn, Adyo évapEnc Tng SLadikaaiag agepeyyvOTNTAC AMOTEAEL KOL N UTIEPXPEWDN.
Ynepxpéwon velotatal 6Tav n neplovoia Tou OPEIAETN €xEL MAVTEL VA KAADTITEL TIG UTIAPXOVTEC UTIOYPEWTELC
TOU, EKTOC €dv, BAoeL Twy MePLOTATEWY, KP(veTaL MOAD Bavr n cuvéxian tTne Asttovpylag Tng emyelpnong Katd
Toug enduevoug Swbdeka PveC (ApBpo 19 mapdypapog 2 InsO). Edv, AapuBavouévwy vTIOYN TWY MEPLOTATEWY, N
ouvéxLon TG Asttovpylag NG emuyelpnong kpiveTal moAD mbavr, To atolyelo autd npénetl va Anedsl w¢ Bdaon
Yl TNV €KT{MNON TG a€{aC TWY MEPLOLOLAKWY aToLXE(WY TOL 0QELAETN. AlTnon umopel enlong va voBAAEL 0
0QEAETNG MOV aVTIHETWTTEL emamelAoOEVO K{VOLVO TIEPLEAELONG O€ KaTdoTaong aduvauiag MANpwUWY (dpbpo
18 napdypapoc 1 InsO). Enanethoduevoc kivouvog aduvaulag mMAnpwHwy ouvtpéyel edv mbavoloyeltal 6Tt o
0QEAETNG Ba abuvaTtel va avTanokpLOel oTIC UTOYXPEWOELS TANPWHAC TOL KATd Tov YPOvo ToL aUTEC Ba
KaTtaoTtolv AnEunpdbeapueg (dpbpo 18 mapdypapog 2 InsO). H ekt{unon tov av umdpxel enanelAoOUeVoC kivbuvog
aduvaplag TANpwUWY Ba mpémnel katd Kavdva va BacileTal oc nepiodo mPEBAEYNC 24 punvwv. MepaLTépw, yia TNV
évapEn tne duadikaoiag, elvat avaykaio va dlaopaAlotel n xpnuatoddtnor tng. Q¢ ek ToOTOUL, N al{Tnon ya TNV
gvapEn dladikaoiag agepeyyvdtnTag anoppinteTal £Gv TA MEPLOVALAKA OTOLXE(X TOU OQEIAETN KATA TAOX
mBavoTnTa dev eMapkoiy yla TNV KEALYN Twv €E66wVY TG dladikaaiac (dpBpo 26 mapdypapoc 1 mpwtn
neplodog InsO).

E@daov ouvTpéxouv oL OYETIKEG TPODNOBETELC, TO apudOLO MTWYEVTIKS BikaaThpLo (Insolvenzgericht) ek6{del
anégaaon ya tnv évapgn tne dladikaoiag, n omola dnuoactonoteitat. H dnuoaotonoinon tng andgaong ylvetat pe
npwTtoBouAia Tov dikaatnpiov ato dladiktuo (http://www.insolvenzbekanntmachungen.de/). ZTnv anégacn yla
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v €vapén tneg Stadikaoiag to SikaotApLlo KAAel TOUG MTWYEVTIKODE TOTWTEG va avayyelAovy TIG anatTAoELS
Toug aTov SlaxelploTr TNG dladikaolag agepeyyvdTnTac VTdC Kaboplopévng mpobeouiag. OplleTal nuepounvia
KaTd TNV omnola oL mMoTwTéC amogaci{Couv, Ye Bdon tnv ékBeon Tou SlaxelploTr Tne dladikaaiag
APEPEYYLOTNTAC, YA TN oLVEXLON TNC dladlkaoiag agepeyyvdTNTAC, KABWC Kal Pl nuepopnvia eE€AeyEnc, katd
Tnv omnola eAéyyovTtal oL avayyeAbeloec anattioelg (dpbpo 29 mapdypagpog 1 InsO).

Onwc¢ 6N avagépbnke £L0YWYLKA, 0 TTWYXEVTIKOC KWOLKAC Hev TTPoBAEMEL SlapopeTikEC Bladlkaoleg yia TNV
eEuylavon kat Tnv ekkaBdpian. Mépa and tn ovvridn dladikaoia, o vouoc mapéyel tn SuvaTdTNTA EQAPUOYIC
oxebiov avadlopydvwonc we yéoouv eEuylavong Kat ekkabaplong.

Aeb0pEVOL OTL 0 €AEYXOC TNG GLVOPOUAC TWY MPODITIOBECTEWY YLa TNV EvapEn TNE dladikac(ag amd To MTWYEVTIKO
dikaoTrpLo pnopel va dlapkEéaeL MEPLOGOTEPO, TO HLKAOTAPLO BlaTdooel apylkd Ta AOQAALOTIKE HETPA TTOU
Kp{vovtal avaykaio ylo va anotpanel SUGUEVAG yLa TOUG MOTWTEC METABOAR TNC MEPLOVOLOKAC KATAOTAONG TOL
0QeAéTN £WG TNV €kBoan NG andgaong oxeTkd pe Tty aitnon (dpbpo 21 napdypagpog 1 npwtn nepiodoc InsO).
TNV NPAEn, To dikaoTriplo opilel évav «layxupd» 1 évav «adhvauo» MEoowPLYd dlayelploth TN dladikaaoiag
agepeyyvdtnTag (vorlaufiger Insolvenzverwalter). Av oplotel adivapoc mpoowpvag SLlaxelpLloThS TNG
dladikaolac agepeyyvdTnTag, 0 oQeAéTng SLatnpel Tnv e€ovaola HLdBeong TNG MepLoLGlaG TOL KaL To dikaoThpLo
KaBop(Tel Ta empuépoug KaBrikovTa Tou dlaxelploth TN dlabikaaiag agepeyyvdTnTac, Ta onola wotdoo dev
unopel va vreppaivouy ta kabrikovta Loyxveol MPoawpevol dlayelploth Tng dladikaoiag agepeyyvdtntog (dpbpo
22 nopdypagog 2 d0tepn meplodog InsO). To dikaotrplo pnopel va oploel, yla mapddetyua, TL oL mpdelg
d1d0eang Tov oQelAéTN lval LOXLPEG HOVO WE TN GOUPWYN YVWLN TOL TTPOoWPELVOL SlaxelplaTr TnG dladikaalog
agepeyyvodTnTac. O Sloploudg adivapov mpoawpvol dlayelploth Tng dladikaoiag agepeyyvdtnTOog —O€
avti{Beon e Tov dloplopd LoxvpoL mMPoowPLYoL dlaxelploTh— dev empépet Stakomn tne dlkng emnl EKKPEUWY
dlapopwv [Opoomovdlakd Avwtato Atkaotriplo (BGH), andpaon tng 21ng louviov 1999 — Il ZR 70/98 — okéyn
4]. Av to SlkaoTripLo eMPBAAAEL OTOV OQELAETN YEVIKN anaydpevan Slddeanc, ue anotéAeoua n eEovaia
dlayelplong kat dLdBeong TNG MEPLOLGIAG TOL OPELAETN VA TIEPLEPXETAL OTOV MPOCWELVS BlaeLploTh TNG
dladikaolac agepeyyvdTnTag, MPdKELTAL YIa LoXLPS TPOoWPELVE BLaxelplaTh Tne Sladikaolag apepeyyvdtnTac,
(&pBpo 22 napdypagoc 1 mpwtn neplodog InsO).

3 Mola meplovatakd otolyeia avKOLY 0TNY MTWYELTIKA TEpLovaia; MWC
avTIUETWNICOVTOL T MEPLOLOLAKA OTOLYE(D IOV ATIOKTWYTAL aTd TOV
OQELAETN 1] TIOL TIEPLEQYOVTAL OE ALTOV HETA TNV £vapEn TNC dladikaaoiag

APEPEYYLOTNTOAC;

H ntwyevTtikA meplovaia (Insolvenzmasse) mepthauBdvel, mépav Tng meplovaiag n omoia avAKEL GTOV 0PEIAETN
KaTd Tov Xxpovo £vapEng tng dladikaoiag, kat Tn véa meplovola mov anmokTd Katd tn SLdpkela TnG dladikaaiag
(6nAadn, éwc TNV madon 1§ TNV mepdTwaon tng dtadikaoiag). Asv mepAaUBAVEL Ta pogwmonayr SIKALWUATA TOU
OQEAETN Kal Ta aKaTdoyETA MEPLOLALAKA oTolela, Ta omola, eEAAAOL, eV LNIOKEWVTAL OUTE OE ATOULKNA
avaykaoTikh ekTéAean. To eloé6nua and tnv epyacia anoteAsl, yla napddetyya, HEPOC TNG MTWYEVTIKAC
neplovolag pévo oto PETPo mov vepPBaivel To MOTH mov amattelTal yia Thv eEao@dAlon Tov eAdyLoToL EMMESOL
dlaBlwong Tov 0PELAETN. ZTA MEPLOVTLOKA GTOLXE(D TOV OPEIAETN OV €EatpovvTal amd TNV Katdoyean
nepthapBdvovtal eniong ta meplovalakd otolyela mov anodeoueddnkav amnd tov dlayelplath TN dladikaaoiag

aQeEPEYYLOTNTAG.

Y10 yepuavikd dikato, n e€ovola dlayeiplong Kal d1A6eaNC TWY MEPLOLOLAKWY OTOLXE(WVY oL MEPLAABAvovTAL
oTnv nTwyevTkA meplovaia petaBBaletat katapyiv otov dlayelploth Tng Sladikao{ag agepeyyvdTNTAG
[e€alpeon anoteAel n avtodlaxelpion (Eigenverwaltung), dnAadn n avdBean tng dlaxelpong otov (6o Tov
0QELAETN, ApBpa 270 em. InsO], w¢ €k To0TOL, N Mapoy EEXTEAALONG LTIEP TWY BAVELTTWVY TIOL TTAPEXOLY TN
Ageyduevn «mtwyevTikA mloTwon» Baplvel Tov dlayelploty Tng dtadikaaiog apepeyyvdtnTtag. MNa wbaitepnc
BaplTnTag MpdEelg, 6mwe ya mapddetypa n Ajyn davelov nov Ba emPBAEPLVE ONUAVTIKE TNV TTWYEVTIKA
nepovaia, o dlaxelploTAC TNG Sladikaaiag agepeyyvdTNTAC XPELGTeTaL TN GLVAVEDN TNG CUVEAELGNG TWVY
TOTWTWY | dloplopévng emtpomig mMoTwTwy (dpBpo 160 InsO). Ot davelakEG KoL AANEC UTIOXPEWTELG TIOU
avaAiednkav amnd Tov dlaxelploth TN dladikaoiag agepeyyvdTNTAG AMOTEAODY OMAOIKA TOTWHATA, Ta onola
LKOVOTIOLOOVTOL KATd PO TEPALOTNTA, HNAASA TPV amd TIC AMALTACELC TWY MTWYEVTIKWY TOTWTWY, and Thv
nMTwYeLTIKA meplovaia. Katd tov Tpémno autdv, Saopaiiletat 4T, peTd TV €vapén Tng Sladikaaoiag
agepeyyvdTNTaC, oL TpiTol Ba eival mpdBupol va cLUPBANBOVOY E TOV APEPEYYLO OPELAETN.



4 Notec eEovaiec £xouv 0 OPEIAETNC KOt 0 dlayelploTric TnG dladikaatlag
agepeyyvdTnNTAC, AvTioTOLX A,

Agdopévou 6TL we TNV €vapgn tng Sladikaaiag agepeyyvdTnTAC 0 SlaxelploTAG TNG SLadikaaiag
agepeyyvoTnTac dladpapatiCel katd kavdva anuavtiké péro (eEalpeon anoteAsl n avtodlayeiplon, dnAadr n
avabeon tng dlaxelpong atov (6o Tov 0QelAéTn), o€ aLTS To 0TASL0 TNG Sladikaolag To MTWYEVTIKG BLkaoTAPLO
€XeL, Kat' ovaiav, TNy €€ovoia emiBAeync kat dievBuvang tng dladikaciag (BA. dpbpa 58 kat 76 InsO) (MEpav Twv
€L6LKWY €EoLOLWY oL BlaBéTel, yia mapddstyua ato mAaiolo Tng dladikaaiac tov oxedlov avadlopydvwong i oTo
nmAa{olo tng avtodlayeiplong). OL KeVTPLIKAC onuaoiag ano@doelg PeTd tnv évapgn tng Stadikaoiog
agepeyyudTnTaC (pevatomnolnan, ekkabdpion, eEvylavon kat oxédlo avadlopydvwaong) Aappdvovtal and Toug
MOTWTEG. QoTd00, TO SikaoTipLo £xel LOLalTePeC apuodLOTNTEC Kal KaBrikovTa Katd To 0TddL0 évapEng Tng
dladikaoiac. To dikaatriplo anogaaifel, HETAED AAAWY, Yla TNV évapEn tng dladikaoiag, ywa tn Ajun
MPOCWPEWVWY ATPAALTTIKWY HETPWY KAl Yyl Tov dloplopd dlaxelplath tng dladikaolag agepeyyvdtnTac. To
dlkaoTrpLo pépeL emiong TN €vBOVN TNG eniBAewng Tov dlayelploth TG dladikaoiag apepeyyvdTnTaC. QoTédoo,
AnMAWG emTnEEe( TN VOULUOTNTA Kot O)L TN OKOTILUOTNTO TWY EVEPYELWIV TOU, EVW GEV TOL uTaYopEeDEL TIG TPAEELC
Tou. NNa va dtaogpaAlotel n toyela dieEaywyn tng dladikaciag apepeyyvdTNTAC, OL AMOPACELC TOL TMTWYELTLKOU
dikaotnplov uméKeWTAL OE €VOLIKA PETA OV OTLC MEPLMTWOELG YL TLG OMOlEC 0 VOUOC PoPAETEL T SuvaTtdTnTA
doknong aueonc mpooguyrg (sofortige Beschwerde) (BA. &pBpo 6 napdypagog 1 InsO). H dueon npoaguyn
LTIOBAAAETOL OTO MTWYEVTIKO BikaaTrplo fj oc devutepoBdduULo SikaoTrpLlo [oTo npwTodikelo (Landgericht) oto
omo{o LMAYETAL TO MTWYEVTIKG BIKAOTAPLO] EYYPAPWC 1 UE KATAXWPLON OTO MPWTOKOANO TNG YPAUUATE(QC TOV
dikaotnplov (Geschaftstelle). H doknon dueong mpooguyrc 6ev £xeL avaoTaATIKO anoTtéAeoua. QoTdo0o, To
devtepoBdbuLo SikaoTrpLlo Kat 0 elonynTh¢ dikaoTtAC TG Sladikaol{ag agepeyyLdTNTAG Unopoly va dlatdEouy
TNV MPOCWEWH avagToAr TNG EKTEAEDNC.

Baolkd 6pyavo tng dladikaoiog agepeyyvdtntac elvatl o dlaxelplotAg TnG dadikaaoiag agepeyyvdtnTag. QC
dlayelplotéc dladikaoiag agepeyyvdTnTAC UMOPOoLY va HLOPLITOOY HOVO UOLKE Kat BXL VouLKd pdowna (dpBpo
56 mapdypagoc 1 npwtn neplodog InsO). To kabrikov autd umopel va avatebel 16lwe oe Slknydpoug, oL AoyLoTEG
| POPOAOYLKOUC gupBoVAoLC. Me TNV évapEn tTne dladikaoiag apepeyyvdTnTaC 0 dlayelploTic TNE dladikaoiag
aQePEYYLOTNTAC amokTd Ty €€ovaia dlaxelplong kat StdBeong tng meplovaiag Tou ogelAéTn (dpBpo 80
nopdypagog 1 Ins0). O dlayelplotic TnE dladikaciac agepeyyvdtnTag opelAel va mpoBel otnv agaipeon and Tnv
neplovaia mov avaiauBdvel katd Tnv évapgn Tng Sadikaaiag agepeyyvdTNTAC TWY oTOLYE(WY OV BEV avrKouy
0oToV 0QEIAETN. EmmA€oy, pénel va ouunePIAGBeL aTtnv mEpLovaia Tou oQeAETN Ta oTolxela Ta onola oOpEWVA
ME TOv VOUO elval LTIEYYLA YA TLG UTIOXPEWOELC TOL OQELAETN KoL TIPETEL VO CUUMEPIANPBODY GTNV TEPLovaia Tov,
aAAd Ta omola, Katd Tt oTyur TNG évapEng tng Sladikaoiag agepeyyvdtnTag, dev neptAaupdvovtal akdua
otnv neplovaia tou oPeAETN. H kaBopllouevn neplovaia Tov oPelAETN mov KaBopileTal KaT' auTOY TOV TPOTO
amnoteAel TN Aeyduevn mTwyevTikr nepovaia (Insolvenzmasse, apBpo 35 InsO), Tnv onola pevaTomotel o
dlayelplotic TnG dlabikaolac agepsyyvdTNTAC KAl amd TNV omola €v oLVEYE(Q LKAVOTIOLOOVTOL OL TLOTWTEC. ITA
vméAowna kaBrikovta Tou Slaxelplotr TNG dladikaoiag agepeyyvdtnTa MEPAaBEvovTaL HETAED AAAWY:

N KaTaBoAf Twv anodoywv atoug pyalodEVOUG TOU QPEPEYYUOL OQELAETN:

N AQUN ano@Aaoewy OXETIKA e TN cuvExton f TN AREN ekKpeUwY dlagopwv (dpbpa 85 €. InsO) kat n Ajyn
anmoPAoE Wy OYETIKA e oLPPBATELC TTou Hev €xouv (MANPWG) ekTeAcaTel (dpBpa 103 €. InsO)-

N KATdpTLoN LooAoylopol Tng neplovaiag (dpbpo 153 napdypagoc 1 npwtn nepiodog InsO)-:

N avdkAnon Twv dikalompagLwy mov TeEAEoTNKAY TP and Tty €vapgn tng dladikaoiac apepeyyvdTNTOC
Kat oL e{vat eMCAMLEG YLo TOUC TTTWYXEVTLKOUG MOTWTEC (ApBpa 129 em. InsO).

O Blayelplotric tne dladikaoiag apepeyyvdtTnTag TeEAEl LT TNV enonTela Tou MTWYELTIKOD dikaotnpiov (dpBpo
58 napdypapog 1 InsO). Av éxeL guykpotnBel emtpomn MoTwTWY, auth vooTnP(leL kat emtnpel To £€pyo TOL
dlayelploth Tne dladikaoiag agepeyyvdTnTag (Apbpo 69 mpwtn nepiodog InsO).

Metd tn petaBiBaon tng e€ovaoiag 61dBeanc otov SlaxelploTr TNG dlabikaolac agepeyyvdTNTAC, HE TNV EvapEn
NG dlabikaalac agepsyyvdTNTAC, AUTOC Propel Katapyiy va dlaBétel eAe0BepQ T TEPLOVTLOKE aTOoLXEla IOV
avrkouy atnv mTwyev Tk meptovaia. Opla veloTavtal, aeevdc, yia TI¢ Wiaitepng onuaciag mpdEelg, dnwe, ya
nopddetypa, Tnv eknoinan tng enelpnong r} Tou GLVOAOL TWVY EUMOPELUATWY TNG. TéToleC WBLaitepng onuaaiog
dikatompagieg anattolv TNV £€YKPLON TNG CUVEAELONG TWVY TLOTWTWVY H, EPOTOV CLVTPEXEL MEPIMTWON, TNG
EMLTPOMAC TWVY MOTWTWVY. Tuxov mapaBiacn TN anaitnong Eykplong 6ev €xeL, WOTA0O, EMMTWOELS WG PO TO
KOPOG TNG oXeTIKAG Sikatompakiag, aAAd €XEL WG anMOTEAETU UOVO TNV €VBOVYN Tov dlayelploTh TG dladikaoiag
APEPEYYLOTNTAC. APETEPOL, 0 BLaYELPLOTAC TNC dladikaoiag apepsyyvdTnTac mpénel va AdBeL vmdyn TnY



anéeaon TNG CUVEAELONG TWY MOTWTWY Yla Madon TS Acttovpylag kat emakéAovdn ekkabiplan TG
emxelpnong f ywa ouvéxion tng Aettovpyiag tng (dpbpa 157 kat 159 InsO).

Av o SlaxelploTtrc tng dladikaoiag agepeyyvdtntag napapel vmaiTia TG LOYPEWOELC TOL BATEL TOU
MTWYEVTIKOD KWOLKA, LTIOYPEODTAL VO AMOlNULWOEL OAOLG TOUG TLVAPWC CNULWBEVTEC (dpBpo 60 apdypagpog 1
InsO). To dpBpo 60 napdypagog 1 InsO opilet 6TL: «O SlaxelploTrc TNG dladikaoiag agepeyyvdTnTaC
umoypeolTAL va anolNULWOEL KABE ouVaPWE SLKalolY0 £pdoov mapaBel umalTia TIC UTIOXPEWTELG TOU TIOV
amnoppéouy and tov napdvta véuo. OpelAel va emBEIKVOEL TNV EMUEAELX CUVETOU KaL EVLOLVEIBNTOL dlayELPLoTH
dladLkaoiac apepeyyvdTnTACS.

O Bayelplotrc tne dladikaoiag apepeyyvdTnTag Sikatodtal va AdBel apotBr yia tn dtaxelplon Tov, Kabwe Kat
anolnuiwaon ya TL¢ 0Aoyeg damdvec tov (dpbpo 63 mapdypapoc 1 npwtn nepiodog InsO). H apolpr Tov
PLBUICeTaL amd TOV KAVOVLOUO YLa TIC apoLBEC aTo dlKaLlo TNC APEPEYYLOTNTAC
(Insolvenzrechtsvergitungsverordnung - InsVV) kat npoadlop{ZeTtarl pe Baon tnv a&la TNG MTWYEVTIKAC
neplovolag katd to mépac tng Sladikaolog agepeyyvdtnTag. O INSVV mpoBAENEL KALLAKOUUEVOLC KOWOUC
ouvTeAeaTEC apolBric, oL omolol, woTdoo, unopoldv va avEnBolv avdAoya e To E0POC Kat TN duakoAia Tov €pyou
NG dlaxelplang mov Baplvel Tov SlayelploTr TN dladikaaiag apepeyyvdTnTaC.

O a@epEYYLOC 0QELAETNG TMOPAUEVEL AKOMA KoL ETA TV évapEn Tng Sladikaoiag apepeyyvdTNTOC 0 KOPLOG TNG
npo¢ pevatonolnon meptovaiag, Katd Tov onolov oTPEPOVTAL Ol AELWOELS TWY MTWYEVTIKWY MOTWTWY (dpBpa 38
Kat 39 InsO). EvBoveTat katapyriv Ke To gbvoAo Tne meplovaiag Tou. EvtovTolg, n eEovaia Slayelplong Kat
d1d0eonc Twv oTolxelwy mov MeEPAaBAvVOVTAL OTNY MTWYXEVTIKA TEpLovaia MEPLEPYETAL 0TOV Slaxelploty TG
dladikaolac agepeyyvdTnTag. To dikaaThApLo pnopel, he TNV andeacr] Tov yia TNy évapEn Tng dladikaoiag Kat
voTtepa and altnon Tov 0PELAETN, va eMLITPEWEL Slaelplan amd Tov o@elAéTn cOUPwvVa HE Ta dpBpa 270 em. InsO.
O o@elAEéTNG MPEMeL va eMLoLVAweL aTtnv altnon oxédlo dlayeiplong and tov (6lo, oL Aemtouépeleg Tou onolov
kaBop(Covtal oto dpbpo 270a tou InsO. H eykpLtikr andeaon ekdibetal av to oyédlo dlayelplong amd Tov
0QEAETN elval OLVEKTIKS KOl TAAPEC Kol eV LTI PYOLY YVWOTEG MEPLOTATELG Bdoel Twv onolwv va
mBavoAoyeitat 6Tt To oxEDL0 OLaxeiplang amnd tov ogelAétn BaaoileTal o ovolwdn onuela Tov o€ avakpLBA
MPAYMATIKE meploTaTiKA (ApBpo 270b mapdypagoc 1, dpbpo 270f napdypagog 1 InsO). EmmnAéov, dev mpémnel va
OULVTPEXEL Kave(c amd Toug Adyouc madong TnG mpoowpwric dlaxelplong and Tov oQeLAETN oL TapaTiBevTaL 0TO
GpBpo 270e (dpBpo 270b napdypagoc 1 InsO). Zuvapwg, Loxblouy KaTapxrv ot Yevikéc latdEelc Tov dikaiov TN
agepsyyvoTnTac (dpdpo 270 napdypaeoc 1 devtepn nepiodoc InsO). Qotdoo, otn Slaxelplon and Tov 0PEIAETN,
0 opelAétng Slatnpel tnv e€ovaia Slayelplong kat dtdBeonc, tnv omola aokel uTO TNV EMBAEYN EKTTPOCWTIOL TWVY
OUMQEPBYTWY TWY MOTWTWY (Sachverwalter) mov dlopiCetal and to dikaothipLo (dpbpo 270 napdypagog 1
npwtn neplodog InsO). OL apuodLETNTEC OV KAVOVIKA avriKouv 0ToV Slaxelplath TG dladbikaaiag
APEPEYYLOTNTAC EV MPOKELUEVW KATAVEUOVTAL HETAED TOU OPEIAETN KAL TOU EKTIPOCWTIOV TWY CUUPEPOVTWY TWY
MOTWTWV.

H évapEn tnc dladikaoiag agepeyyvdtnTac dnuiovpyel MOAAEC LTIOXPEWOELG TIOPOXAC TTANPOPOPLWIV KAl
oOUMPAENG YL TOV 0QELAETN. TaUTOXPOVA, O APEPEYYLOC OQELAETNG UNoPEl va AELWOEL TN CUUUETOY TOL OTN
dladikaoia.

5 Kdtw and noteg npoimobéoelc pnopel va mpotadel cupyneLopoc;

Ta dpbpa 94 €. InsO npaypatedovTal TO {HTNUA TOL AV MTWYELTIKOC MOTWTAC Hnopel va cupyneioet
avtanaltnof tou pe anai{tnon Tov aeepéyyvou oQelAEéTn. O KWOLKAG mpoPBaivel o Sldkplon katapyiv avdioya
HE To av n duvatdTnTa autr umipxe AON Katd Tov Xpdvo évapEng tng dladikaolag apepeyyvdTnTaC A av
avéKLYE PETE TNV évapEn Tng Sladikaalag. ZTNv mpwTn NEPMTWAN, 0 CUUYNPLOUOS KATAPXY EMLTPEMETAL, [E
QMOTEAECUA OL MTWYELTIKO! MOTWTEG va Un xpetddeTal va avayyeidouvv Ty anaitnor tovg atov nivaka (Tabelle)
QaAAd va umopolv va emtiyouv tkavorolnan tTng anaitnoig Toug MoBAAAOVTAC MPATACN CUUYNPLOUOD GTOV
dlayelploth tTne dadikaoiag apepeyyvdtnTag. Qotdéoo, N npdtacn cuuynelopoL eival avioyvpn av o
MTWYEVTIKOG MOTWTAC AMEKTNOE TN SUVATOTNTA CUUYNPLOMOD HE TIPAEN ToL LTOKELTAL o€ avdkAnan (GpBpo 96
nopdypagoc 1 onueio 3 InsO).

Itn d6eltepn nepinTwon, dtav n duvatdTnTa CLUYNELOPOD TPokOTTEL O€ ebTEPO aTAdL0, YiveTal n ENG
dudkpion:

Av n anaitnon npo¢ oupyneLopd vmripxe AN Katd Tn otiyud TN évapéng tng Sladbikaaiag aAAd 6ev elye akdun



Kataotel AnEunpdBeapn, dev apopodas opoeldr mapoxr fj TeAoboe akdun vnd avaBANTKA aipean, o cLUYNPLOUSS
EMTPEMETAL KOL META TNV évapEn Ttng Slabikaolag, OALC apBel To KWALUA TPETACNE TOU CLUYNPLOUOD.

Av Katd tn otiyun Tng évapgng tng dadikaoiag 6ev ATav akdun BepeAwWEVN N anal{tnan Tov oPeAéTN AV O
MTWYEVTIKOC TMOTWTAC AMEKTNTE TNV ama{Tnor TOL £VaVTL TOL OQELAETN HETA TNV EvapEn Ttng dladikaoiag, o
ouuyneLopdc anokAsieTal (dpbpo 96 napdypapog 1 onueia 1 kat 2 InsO), pe AMOTEAEGUA 0 OQELAETNG VO UMOPE(
Va QMALTACEL QMO TOV MTWYXEVTIKO MOTWTH KATABOAA MPOC TNV MTWYELTIKA TMEPLOLOLN, KAL O MTWYXEVTIKOC
MoTWTAC va pnopel pdvo va avayyelAel TNy anaitnor Tou MEOG KATAXWELON 0TOV MVOKA WG MTWYEVTIKA
ana{tnon kat va tkavornotndel pévo éw¢ to noad mov Ba mpokdyel Bdoel TnC kKat' avaAoyia eEdpAnong Twv
MTWYEVTIKWY OMALTACEWVY.

Amnd tnv GAAN MAELPd, av 0 MOTWTAG 6EV anékTnoe TNV anai{tnan uetd Tnv évapgn tng dladikaaiag
agepeyyvoTNTAC amd dAAov MoTwTH, AAAd n anaitnon yevwnAdnke etd tnv évapEn tng dladikaoiog ancvbelog
070 Mpdownd Tov, yla mapddetyua, Je TN odvayn cOUBAONG WE Tov SlayelploTr Tng dladikaaoiag
APEPEYYLOTNTAC, €XEL, WG OMADIKAC TOTWTAC, Sika{wua oupyneLopol.

6 Mol anoteAéopaTta £xovv ol dladikaalec apepeyyvdTnTOC €Ml TWVY
VPLOTAPEVWY OLUBACEWY OTLC OTIO(EC 0 OPELAETNC ATIOTEAEL CUUBAAAOUEVO

MEPOG;

Ta amoteAéopata TnG Sladikaolag apepeyyvdTnTaC Ml TWY LELOTAUEVWY OLPPBACEWY TIPORAEMOVTAL OTO
YEPUaVLIKO bikato ata dpBpa 103 em. InsO. Katapyv, HE TNV €vapEn tng dladikaoiag agepeyyvdTnTag, oL
LELOTAPEVEG CUUBATIKEC Oxéaelg lte AbovTal elte GlatnpolvTal £{Te MapEYETAL OTOV BLAXELPLOTH TNG
dladikaoiag agepeyyvdTnTaC TO SLKO{WHA va EMAEEEL LeTAED EKMARPWONG KAl KaTayyeA(ac.

Mo oplopéveg dikatompagiec ta amoteAéopata TNG dladikaoiag apepeyyvdtntac pubuilovtal pntd and Tov
vouo (GpBpa 103 €éwc 118 InsO). Ma T oupBdoelc evtoArcg, Slaxelplong voBéoewv Kat mapoyic
nANpPeEoLaLdTNTOC TMOL APOoPOVY TEPLOLOLaKG aTolyela Ta omola avAKOLY OTNY MTWYEVTIKA TEpLovaia
npoBAEneTal 6TL ADovTal he TNV évapgn Tne dladlkaolag aepeyyvdTNTAG, VW YA TIG CLUUBACELC TOL OQELAETN
uloBwong akWwATWY Kol TIG SUUBATELC A POX G LTINPETLWY TIOL APOPODY TNV TTTWYEVTIKA TEPLovaia PoBAEMETAL
OTL dLatnpolvTal og LoyD.

Mo Ti¢ appotepoBapeic auuBaaelg mov dev £xouvv ekMANPWOEL fj dev €xouvv ekMANPWOEl MARPWC amnd Tov oPeIAéTn
Kal Tov avTiouBaAAduevo, To dpBpo 103 napdypagog 1 InsO mapéxel atov dlayelploty tng dradikaoiog
agepeyyvoTNTaAC To Sika{wua emAoyAC HETAED EKMARPWONG Kal KN EKMARPWONG TS oVuBaonc. Av o
dlayelplotiAc TnG dladikaolac agepeyyvdTNTAC AmoPacioel TNV KMARPWON MPOC GPEAOC TNC MTWYEVTLKAC
nepovaiag, n avtanai{tnon Tov MOTWTH tkavomole(tal Katd npotepatdtnTa, dLdTL, cOUPWva e To dpbpo 55
napdypagog 1 onueio 2 InsO, anoteAel nTwyeLTIKG MioTWA. Av 0 SLaxelploTAC TNG Sladikaaiog
agepeyyvoTNTAC apvndel TNV ekMAfpwon, dev umopel va amattioel mAéov TNV mapoxr). Ol OTWTEG Unopoly va
npoBdAovv a&lwon amolnuiwong Adyw pun eKMARPWONG HOVO WG MTWYELTIKO( MOTWTEC, avayyEAAOVTOC TNV
anai{tnor toug atov nivaka (dpBpo 103 napdypagoc 2 mpwtn nepiodog InsO). E4v o dlayelplotig tng
dladikaolac agepeyyvdtnTog dev aokioeL To Sikalwua MAOYAC, 0 AVTIOVKRBAAASUEVOC BikatodTal va {nTHOEL
anod autév va aokAoeL To €v Adyw Sikalwpa. ZTnv neplntwon autr, o dlaxelplotic tng Sadikaoiog
agepeyyvOTNTAC LIoYPECDTAL VO BNAWGCEL AeEAANTL av emBuuel TNV ekMAfpwon. Av dev To mpdEet, ydvel To
dikalwpa va ntAoel TNV ekMAfpwon. I'a T XPNHATOOLKOVOULIKEG TTAPOYEC Kat GLUUBATELC akpLlBdYpOVNG
EKTEAEONC, 0 VOUOG amoKAE(leL To dikaiwpa emAoyic Tov dlayelploty tng dladikaoiag agepeyyvdtnTtog (dpbpo
104 InsO).

Av n toxN T™NG oLPPBaTIKAC oxéanc dev puBuileTal WdIKd vouoBeTIKG ota dpBpa 103 éwc 118 InsO, n obupacn
dlatnpeital og toyd Kat HeTd TNV évapén tng dladikaoilag agepeyyvdTNTAC.

H eykupdTtnTO TWY CUPPATIKWY PNTEWY TIOL TPoRAEMOLY T ADGN TNG oOuBaonG augoBnTeltat. Znuelo
ageTnplag anoteAel n dlatagn Tov dpbpou 119 InsO, n omola KNPVOOEL AVIOXLPES TIC CUUPWVIEC BATEL TWV
omno{wv amokAeleTal | neploplleTal mpokaTaBoAkd n epapuoyr TwWY ApBpwvy 103 €. InsO. ZOUPWVA [E TNV €V
AOYW OLATOEN, EMTPEMOVTAL OL AEYOUEVEG [N EEAPTWHEVEC amd aPePEYYLOTNTA PATPEC EP( AVoNng TNng
o0uBaonc, oL omoleg 6ev ouvbEéovTal e TV €vapgn TnG dladikaaiag agepeyyvdTNTaC fj TNV LTOBOAH OXETLKAG
altnong, aAAd, yia mapddetyua, e TNV umEPNUEP{a MANPWUAC TOL 0QEIAETN. QoTd00, elval MPOBANUATIKEG



—kuplwe Aappavouévne vméyn pac andeacnc touv Opoomovslakol Avwtatov Aikaatnplov (Bundesgerichtshof)
™n¢ 15n¢ NoguBplov 2012 (IX ZR 169, 11, BGHZ 195, 348)— ol Aeydueveg eEapTWHEVEC and agepeyyvdTNTA
ptpec nepl Abong tng oOuBaong. Ze avth TN anéeaar] Tov, To Ouoomovdlakd AvwTaTo AlLKaoTrPLo,
ano@avoUEVO OXETIKA Ue aOUBaan mpouBelac evépyelag, €kpve 6Tl ATav avioyvpn n enipayn eEaptwuevn and
agepeyyvoTnTa pATea epl Abong tng obupaong. Qotdco, To Opoomovdlakd AvwTaTo AKAOTHPELO 6EV KAPLEE
avioxvpeg KaBALTEG TIC eEAPTWHEVEC amd agepeyyvdTnTa PTPEC Mepl Abong TnG oOUPBaONG, aAAQ XapaKTAPLOE
LOYXLPEC TIC PATPEC Tep( ADoNC oL omoleg avtiaTolyolv o€ mpoBAenduevn amnd tov véuo duvatdtnta Adong Tng
oOuBaong. Q¢ ek TolTOUL, eV €Yl anavTnBel 0PLOTIKA TO EPWTNHA TNC EYKLPATNTOC TWY EEAPTWHEVWY AT
agepeyyvodTNTA PNTPWY Tepl Abong TnG oOUPBaoNG. MNa TI¢ oupPaTIKEG pATPEC Mepl ADoNng TG oVPBAONG OTLG
ouuBAaoELc akplBdYpovne EKTEAEDNC KOL OTLG CUUPBATELC TTIOL TTPORAEMOLY XPNOTOOLKOVOULKT Tapoxn
npoPAEnovtal £l6wkol kavdvec oto dpbpo 104 napdypagol 3 kat 4 InsO.

E@daov €xel €yKupa oLUUPWYNBE( LETAED TOL OPELAETN KOl TOL TLOTWTH anaydpevan EKXWPENONG COUPWYVA UE TLG
YEVIKEG VOUOBETIKEG BLaTdEeLg, n anaydpevon aLTH KATAAAUBAVEL KAl TOv SlaxelplaT TG Sladikaaiag
agepeyyvodTNTAC. QoTA00, OTIC EUMOPLKEG TUVOAAQYEC, N anaydpevon ekxwpPnong elvat katd kavéva avioyxupn,
BLOTL akOUN KoL av LIEPYEL CUPPBATIKA AMAYOPELON EKXWPENONG, N EKXWPENCN XPNHATIKAC anal{tnong mapdyet
QMOTEALOUATA GV 0 OPEAETNC KoL 0 TLOTWTAG elval Eumopot [dpBpo 354a napdypapog 1 Tov EUMOPLKOD KWOLKQ
(Handelsgesetzbuch)].

7 Mowa anoteAéopata £Xouv oL dladikaalec apepeyyvdtTnTag €ni Twy
QTOMLKWY BLWEEWY €K LEPOLC TIOTWTWVY (EKTAOC Qv vploTaTaL
EKKPEUODLKIN);

Kabwc n dladikaaia agepeyyvdtntac anookomnel otnv {on tkavomnoinon 6Awv Twv MOTWIWY, To dpbpo 87 InsO
anoca@nv{fel 4Tt oL MTWYELTIKO{ MOTWTEC UMOPODY va EMIBLWEOLY TNV LKavorolnan TWY anattioewy Toug Hévo
HEéow TNG SLabikaaiag agepeyyvdTNTAC KOl OOUQWYA [UE TIC OYXETIKEC BlaTdEelc. Q¢ €k ToOTOUL, N évapEn TNG
dladikaaoiac agepeyyvdTnTag EMPEPEL anaydpevan ekTéAeanc, BAoel tng onolag, katd Tn SLdpkela TNG
dLadikaoiac, oL MTWYELTIKO! TIOTWTEG HEV UMOPODY va EMOTIEDCOLY AVAYKXOTLKA EKTEAEDN 00TE €ml TNG
MTWYEVTLIKAG MEPLovaiag 00Te enl TWY AOLMWY MEPLOVCLAKWY OTOLXE(WY TOL 0QELAETN (GpOPO 89 mapdypagog 1
InsO). H anaydpevon ekTéAeong AauBaveTal uméyn QUTEMAYYEATWG, HE AMOTEAECUA VA AVATTEAAOVTAL
QUTEMAYYEATWG TA HETPA AVAYKOOTIKAG EKTEAEONG TIOL £XOLY AON EEKVATEL, XWPIC va eEeTdTeTaL av O
moTwTAC YVWPELZE TNV évapEn tng dladikaoiag i av o opelAéTNG LITERAAE a{TnON yla TNV AVACTOA TWY HETPWY
QVAYKOOTIKAC EKTEAEONC.

To 4pbpo 88 InsO meptAapupdavel évav anokaAoluevo avadpoutkd gpayud (Rickschlagsperre) Twy péTpwy
QVAYKOOTIKAG EKTEAEONG TIOL ARPONKaw TPV amd tnv €vapEn tng dladikaoiag kat opifel TL Ta dikaLWHATA
Q0QAAELQG TTOV ATOKTABNKAY E AVAYKAOTIKN EKTEAEON TOV TEAELTAlO pAva TPW amd Tnv umoBoAr Tng altnong A
apydtepa kablotavtal avioyupa Pe TNV évapEn tne dladikaoiag agepsyyvdtnTac. Kat otnv mepintwon auvty
elvat dvev onuaoiag av o moTwtAC yvwplle 6TL enpdkeLTo va broBANBel altnon yia Tnv évapén dladikaaiag
agePEYyLOTNTAC.

Av n ao@dAsla aMOKTABNKE HE LETPO AVAYKAOTLKAC EKTEAEGNC TEPLOTOTEPO XPAVO TPLY and TNV LIOBOARA TNC
altnong, 6¢ev elval pev avioyxvpn cOpewva pe To dpbpo 88 mapdypapoc 1 Tov InsO, aAAd pnopel, und opLOPEVEC
npoimoBéoeLg, va avakAnBel (Opoomovbiakd Avwtato AtkaoThplo, andeaan tng 22a¢ lavovapiov 2004 — IX ZR
39/03).

Me tnv évapgn tng dladikaoiag apepeyyvdTNTAG 0 OQELAETNG XAVEL TNV EVEPYNTLKA Kal madnTikr voutponolnon
Tov. To Sikai{wpa avtd meplépyeTal atov dlayelplath tng dladikaolag agepeyyvdtnTag, o onolog mAEov
kablotaTal auTodIKa{WwG vouLonolodueVog SLadikog. Q¢ ek To0TOU, 0 SlaxelPloTAG TNG Sladikaaiag
agepeyyvoOTNTAC Umopel va mpoBAaAeL, 6{w ovouaTt, AELWOELC TTOL AVAKOUY TNV MTWYEVTIKA mEPLovaia.

8 Mol anoteAéopaTta £xovv ol dSladikaaiec apepeyyvdTnTOC €Ml TWVY
EKKPEMWY KaTA TOV Xpdvo TNC €vapEnc tnc diadikaolac apepeyyvdTnToC



OLKWV:

Aeb0PEVOL OTL 0 APEPEYYLOC OPELAETNG YXAVEL TNV LkavdTnTa dladikov pe TNv €vapEn tng Sladikaoiog
agepeyyvoOTNTAC, oL 1N ekKpepE(g BlkeC OV aPopolv TNV MTWYEVLTIKA TEpLovaia dlakdntovtal [dpbpo 240
npwtn neplodog Tov KWOLKa MOALTIKAC dikovoulag (Zivilprozessordnung - ZPO)].

Ooov agopd Ti¢ 6(keg oTIC omolec 0 0QELNETNG €xEL evepynTIKO pdAo (BnAadH, yla mapddetyua, TI¢ 6{KeC OTLg
omolec 0 opeAETNG elval evdywv 1 oTic onolec mMPoBAAAEL evaTdoelc KaTd analtnong mov elvat Adn ekteAeaTh),
0 GLaxelploThg TN dladikaaiog apepeyyvdtnTag unopsl va avaAdBel i va apvndel va avaArdBel tn dikn (dpbpo
85 napdypagoc 1 mpwtn nepiodog InsO). Av avaidBel tn 6ikn, n dladikacia guveyiCetal. Av apvndel va
avaAdBel tn 6{kn pe anotéAeoua va anodeopevTel To OXETIKO EpLOLALOKS aTolye(o amd TNV MTWYEVTIKA
nepovaia, tn d{kn pmopolv va cuvexioouvy T600 0 0PELAETNG 600 Kal 0 avTiBlkog (dpBpo 85 mapdypagog 2 InsO).

Av 0 0QeIAETNC £lval 0 evayOuevog, TPENeL va yiveTal n eEAC Blakplon: dv, Katd Ttov Xxpdvo évapEnc Tng
dladikaoiac agepeyyvdTnTag eKKpeUEl aywyr mov apopd MTWYELTIKA analtnon, n analtnon npémnel va
avayyeABe( mpog kataywplon atov nivaka (BA. dpBpo 87 InsO). Av o dlayelplotic T dladikaoiag
APEPEYYLOTNTAC 1 MTWYXEVTIKOC TMOTWTAC MPOREAAEL avTIPPACELG, N EMAARBELON TNC anai{Tnong MPEMEL va
npayuatonowndel pe ovvéxlon tng dlakomneloag 6ikng (dpbpo 180 napdypagog 2 InsO).

Qotdoo, av dev MpdKELTAL YLa MTWYELTIKA amaitnan, aAAd, ya napddetyua, ylo aglwon npo¢ anoywploud and
TNV MTWYELTKA mEPLovaia f yla opadikn amaitnon, n 6ikn unopel va cuveylotel Tdéoo and tov SlaxelploTh TNG
dladikaoiag agepeyyvdTnTag 6o Kat and tov avtidiko (dpbpo 86 InsO).

9 Mola elvat T KOPLA XOPAKTNPLOTIKA TNC CUMMETOXNG TWY TLOTWTWY 0TN
dladikaoio apepeyyvdTnTaC;

Onwe avagépbnke AN eL0aYWYLKE, 0 MTWYXEVTIKOC KWOLIKAG MAPEXEL OTOVC TOTWTEC TNUAVTLKA EMLPPON 0TN
dladikaaia apepeyyvdTnTaC. OL MIOTWTEG 0LOKOOY TIG €E0VOIEC TOUG HEOW TNG GLUVEAELONG TWY TILOTWTWY
(Glaubigerversammlung) (&pBpa 74 em. InsO) A péow emTponic MoTwTWY (Glaubigerausschuss), mov umopel,
MPOALPETIKA, v GLYKPOTNOE( amd TN GLUVEAELON TWY MOTWTWY (dPBpa 68 €m. InsO). Evw n ouvéAcuon Twy
MOTWTWVY anoTeAs( To Bagikd dpyavo auTodLloknong Twv MOTWTWY, N EMTEON MOTWTWY ANMOTEAE( EMOMTIKS
OpYQVO TWY MOTWTWY. H CLUVEAELDN TWVY MOTWTWY CUYKOAE(TAL amd To MTWYELTIKS dikaaTtriplo (dpbpo 74
nopdypagoc 1 npwtn nepiodoc InsO) kat 6pa vmd TNV emomntelo avtod (dpBpo 76 napdypapog 1 InsO). Akai{wpa
OLMMETOYAC O€ auTHY £€X0UY BAOL OL TLOTWTEG HE BKalwHa MEOVOULOKAC tkavotolnong, dAoL oL TTWYEVTLKOL
MOTWTEC, 0 SlaXeLPLoThg TNG Sladikaoiag apepeyyvdTNTAC, TA HEAN TNG EMLTPOMAG MOTWTWY KAl 0 OQELAETNG
(&pBpo 74 napdypagoc 1 deitepn nepliodog InsO). OL amo@doelg TNG CLVEAELONG TWVY TLOTWTWY AauBdvovTtal
ndvtote pe amAf mAsloynela, evw yla TV mAsloPnelo 6ev e{vat KaBopLOTIKEC 0 ApPLBUSC TwY YHYWY, aAAd To
GOpOLoHA TWY TOOWY TWY AMALTACEWY TWY TLOTWTWY TIOU HETEXOLY OTNV Yneogopia (dpbpo 76 mapdypapog 2
InsO). Av n emyelpnon vnepPaivel oplopéva dpLa w¢ MPOC To HEYEDAC TNG, TO MTWYELTIKO SLKACTAPLO TIPEMEL Vo
dlopioel mpoowpvr emttpon MOTWTWY AdN TP and tnv évapEn tng dtadikaoiog (dpbpo 22a InsO). Avth
OULUHETEXEL oTOV Bloploud Tov dlayelploth TG dladikaoiag agepeyyvdTnTaC KABWE Kat oTo MAalolo tng
andéeaong oxeTIKA He TNV avdbean tng dlayelpiong otov ogelAétn (dpBpa 56a, 270b napdypagog 3 InsO).

H onuacia TnG cuvéAELang TWY MOTWTWY @aiveTal and to 6Tl auTr anogaailel yia tnv mpdodo tng dadikaaoiac,
16{we yla Tov Tpdmo pevatomnolnong TNG nepLovoiag Tou oPELAETN. AANAX KABKOVTA TNG CUVEAELONG TWY
MoTWTWY elval Ta €€AC:

e n ekAoyn véou dlayelploth tne dladikaoiag apepeyyvdtnTac (Gdpbpo 57 npwtn mepiodog InsO)-

e 0 éAeyyoc tou dlayelploty tng Sradikaoiog agepeyyvdtnTog (dpbpa 66, 79, 197 napdypagog 1 onuelo 1
InsO):

e n AQun andéeaong yia TNy nadon A tn ouvéylan tng SpaoctnpelédtnTag TN emyelpnong (dpbpo 157 InsO)-

e n €ykplon Twv WLlaltepng Bapldtntag dkatompagLwv Tou SlaxelploTtr TnG dladikaoiag apepeyyvdTnTOC
(&pBpo 160 napdypagpog 1 InsO).

10 Me motov tpdmo umnopel o dayelplotic/dlaxelploTpla apepeyyvdTnTaC



va ypnotpomnotjoet | va dlabeael meplovolakd otolyxela TNC MTWYXEVTIKIC
nepovaolac;

Ooov agopd Tic e€ovaiec Tov dlayetplotr Tng Sladikaoiag agepeyyvdTnTOC 0 OYéOn HE T oTolxela mov
avAKoLY aTNY MTWYELTIKA mEPLovaia, BA. mapandvw vnd TNy epwWTNon «Moleg EoVOlEC €XOLY 0 OPEIAETNC KOL O
dlayelplotic Tng dladikaoiac agepeyyvdTnTAC, AvTioTOLYQ;».

11 Notec anattAoelg dovavtal va avayyeABoOv KaTA TNG MTWYEVTIKAG
TEPLOVG{OC TOL OPELAETN KaL UE TIoLoV TPOTO avTipeTwilovtal ot
QTMALTACELC TIOL TIPOKOTTOUY HETA TNV £vapEn TS dladikaaoiac

APEPEYYLOTNTAC;
1. MoTwTtéC pe dikai{wpa amoywpLopol

MotwTég pe dikalwpa anoywplopol elval ol moTwTéC (aussonderungsberechtigte Glaubiger) ot onolot pe Bdon
EUMPAYHOTO A MPOOWTLKS dikailwpa SlkatobvTal va LoxuploTolv 6Tl opLlopévo aTolyelo Sev avAKeL aTnv
MTWYELTIKA mEpLovaia (dpBpo 47 mpwtn nep{o60¢ InsO). Ot MOTWTEC e dika{wua amoxwpLopol dev elvat
MTWYEVTIKO( MOTWTEC KOl EMOUEVWC BeV XpeldTeTal va avayye{Aovy TIC analTACELG TOUC OTOV Tvaka, dAAG
MIoPOo0Y va emBLWEOLY TNV tkavomnoinar] Toug e TN doknon aywyrig oOHQWYa HE TIG YEVIKEC dlaTtdEeslc (ApBpo
47 6e0tepn nepioboc InsO). Qotdoo, evayduevog Hev Ba elval 0 0QeAETNG, AAAG 0 BlayelploTAC TNC dladikaoiag
aPEPEYYLOTNTAC, 0 omo{og vouLomnoLle(Tat maBNTIKd wWe ek TNG B€0NC TOL. AKa{wa ATOXWPELOUOD BEUEALLIVOLY
16{we n kupLdtnTa [0TOV BaBUOG TIOL HEV MPAKELTAL VIO KATATLOTELTIKY UeTaR{Baon KLPLOTNTAC MPOG
eEaapaAian, 616TL autr 6{vel To Sikai{wpa anoywpelopod atov WeLokTATN (ApBpo 51 anueio 1 InsO)] kat n amAi
EMQEUAAEN KLPLOTNTAC, AAAG KOl OL EVOXLKEC AELWOELC anddoonc (T.Y. TOL EKULTBWTH £vavTl TOL PLOBWTH).

2. EEaogpaAilouévol (mpovoutodyol) MoTwTEC

Mpovoputolyol (absonderungsberechtigte Glaubiger) {vat ol oTwTéC oL onolot SLaBéTovy dikalwua TPOVOULAKHC
tkavoro{nong amnd tn pevatonoinon neplovolakol atolxelov mov mePLAAUBAVETAL OTNY MTWYEVTIKA TEPLOLT(a.
Agv ovppeTéyouv atn dladikaola eEEAEYENC TWY amaLTACEWY, AAAG TLYYAVOULY TTPOVOULAKAG HETAXE(pPLONG,
KaBwW¢ tkavormolobvTal and To mpeoidv TG PELoTONO(NGNG TOL EKACTOTE MEPLOLOLAKOD GTOLYE(OL TIPLY amd TOULC
TMOTWTEG HELWUEVNG EEQTOPAALONG f TOUG AVEYYLOUE TTTWXEVTIKOUG MOTWTEG. MOVO TO TUXOV LTIOAELMOUEVO TTIOCO
ané tn pevoTonoinan nmpootiBeTal oTNY MTWXEVTIKA epLlovaia Kat dlaTiBeTal yia TNV tkavornoinon Twv
LMOAOLMIWY TOTWTWVY. To dikalwua mPovoULaKAC tkavomolnong motwTh pnopel, HETAED AAAwY, va oTnplleTal o
LTOBAKN, EVEXLPO 1 Bikalwua EEaTPaAOTIKAC kKupldTNTaC (dPBpa 49, 50 Kat 51 InsO).

Av 10 Ipoidv TNC pevatomnoinong dev enapkel yla TNV Lkavotmoinan tng analtnong Kat 0 MPovouLolYoc MOTWTAC
dlaBéTel, mépa and to eunpdyuaTo Sikalwua, mEooWTLKA anal{tnan KaTtd Tov OQELAETN, UmopEel, EMUTAE0V TOU
npovouiov, va INTATEL avaAoyikr Kavomnolnon and Tnv MTWYELTIKA neplovaia, avayyEAAOVTAG TNV MPOCWTILKNA
Touv anaitnon atov mMvaKa WS PO To Mood yla To omnolo 6ev kavomnotibnke (dpbpo 52 debtepn nepiodoc InsO).

3. Opabdiko{ mMOoTWTEC

OL Mot TACELG TWY OUASIKWY TOTWTWY (Masseglaubiger) enlong 6ev avayyéAdovtatl aAAd eEopAodvTal
MPOKATAROALKA. ZOpQWva HE TO ApBpo 53 InsO, 0TI opadikéC anattAoelg nepthapBdvovtal ta €€06a TG
dladikaolag apepeyyudTNTAC KAL OL AOUTEG LITOYPEWTELC IOV SNHLoLPYOUVTAL HETE TNV évapEn Tng Sladikaaoiog
and Tov Slaxelplotr NG dladikaoiag agepeyyvdTnTac g ouvdptnon He TN dleknepaiwon Tng dladikaoiag (..
anatthoelg KataBoAfg Hobwy Twv epyalopévwy Tou EakoAovBolv va amagyoAolvtal otny enyelpnon A
anattAoelg diknydpou atov omnolo o dlayelploTtrig tne dladikaciag apepeyyvdtTnTaC £xEL AvaBETEL TN OLKAOTIKA
emdlwEn amattioewy). O Adyog TG MPOVOULAKAG TOUG tkavomoinang eival To yeyovdg 6TL 0 dlayelplotic Tng
dladikaoiac agepeyyvdTnTag Sovatal va dleEaydyel Kavovikd tn dladikaaia pévov epdoov £xeL Tn duvatdTNTA
va avaAapBAvEL VEEC UTIOXPEWOELG TwY omolwv N MARPNG ekMAfpwon elval e§aaeaiilopévn. EmmAéoy, oladLkEC
QMOLTACELC AMOTEAODY Ol AMALTACELC aTd adLKALOAGYNTO MAOVTIONS TNG MTWYEVTIKAG MEPLOLG{AC KABWE Kat
oplopéveg anattioelg and tnv mpoowpvr dladikacia apepeyyvdTnNTOC.

4. Ntwyevtikol MOTWTEC



Mévo ol mtwyevTikol moTtwTéC (Insolvenzglaubiger) ouuueTéyouvy otn Sladikaoio eEEAEYENC TWY anaLTACEWY
(GpBpo 174 napdypagoc 1 mpwtn nepiodog InsO). T0uewva pe to dpBpo 38 InsO, mTwyeLTIKO! MOTWTEC elval
OAoL oL TPOCWTILKO( TLOTWTEC oL omolol KaTd Ty €vapgn tng Sladikaociag agepeyyvdTNTAC £X0UY BEUEALWEVN
neplovotak a&lwon katd Tov 0QeAéTN. OL aMALTATELS TWY MTWYEVTIKWY MOTWTWY HEWHEVNG EEQTQAALONG
(nachrangige Insolvenzglaubiger) mou avagépovtal ato dpbpo 39 napdypapog 1 InsO mpénel va avayyéAhovTtatl
HUOVO EQOOOV TO MTWYEVTIKG GLKOCGTAPLO KAAETEL TOUG €V AOYW TOTWTEC va avayyelAovy Ty anaitnor Toug
(&pBpo 174 napdypagog 3 mpwtn nepiodog InsO). Ol MTWYEVTIKEC AMOLTAHCELG MELWUEVNG EEQOQAALONG
€€oQAoOVTOL HETA TLC UTIOAOLTIEG AMALTAOELG TWY MTWYEVTIKWY MOTWTWY. ZTNV KaTtnyopla avTr gunintouy, ot
HETA TNV €vapgn Tng dladikaoiac agepeyyvdTNTAC YEVWNBEVTEG TOKOL KaL TTOWEG uTiepnueplag enl amattAoewy
TWY MTWYELTIKWY TOTWTWVY A 0L XPNHUATIKEG TTOWEG Kal Ta TPOCTLUA.

12 Moot elvat oL KavdveC mov dLEMouvy TNV avayyeAla, Tnv eEEAEYEN Kal TNV
TEALKN eMAARBELON TWVY AMALTACEWVY;

Ot anotTACELG PEMEL va avayyEANOVTAL EYYPAQWE oTov SlaxelploTr Tng dladikaoiag agepeyyvdtnTac evTdc TN
npoBeouioag mov op(leTal amd To MTWYELTIKS dlkaaTipLo Ke TNV amdeacn EvapEnc Tng dladikaaolag, pe avagopd
NG attiag Kat Tov OYPoug TNE analTnong Kat Ye TNV LTIOROAR AVTLYPAPWY TwY eyyPAeWY e Ta omnola
TeKUNpLwveTal n anaitnon (dpbpo 174 napdypagoc 1 npwtn Kot devtepn meplodog Kat &pbBpo 174 napdypagog
2 InsO). Qotdoo, n anaitnon eEetdleTal kat o€ nepinTwon eknpdbeoung avayyeAiac (dpdpo 177 InsO). Mpénel
va avayYEAAOVTOL OAEC OL MTWYEVTIKEG amatTAoELg, aveEdpTnTa and To av n vnokel{pevn évvoun oxéan lvat
aoTikol 1} 6nudatov dikalov (dnwc, yia mopddetyua, ol pOPOAOYIKEC LTIOYPEWCELG).

Mo Toug aAA0dAMolC TOTWTEG LoXOOoLY oL €EAC WoLatTePOTNTEC: To dpBpo 55 Tou Kavovlapol tng EE yia Tig
dladikaolec agepeyyvdtnTac opifel 6TL oL aAAodAmMOl MOTWTEC UMOPODY va avayYEAAOLY TLC QMALTHOELG TOUG
XPNOLLOTIOLWVTAC TUTIOTIOLNUEVO OXETIKS évTumo. Ol analTACELC UMoPoly va avayyEAAOVTAL O€ OToladHNoTE
enionun yAwooa Twv BeoUKWY opydvwy TN Evwong. Qotdoo, unopel va {ntnbel and tov motwTth va
MPOOoKoU(geL peTA@paan atny enlonun YAWooo Tov Kpdtoug évapgng tng Sladikaalag i oe AAAN YAWooo TNV
omola To €v Adyw Kpdtog péAog €xel dnAwoel 6Tt umopel va 6exBel. H avayyeAio Twv analtAoewy MpéneL va
npayuatonote(tal Katd kavéva evtdg Tng npobeoulag tnv onola mpoBAémnel To Slkalo Touv KP&TOLG €vapENG TG
dladikaaiac. e nepintwon aArodamnol motwtH, N npobeouia avth dev unopel va elvat pikpdtePn amnd 30 NuéPEC
ané tn dnuooievan tTnNg Evapgng dladikaoiac agepeyyvdTNTAG OTO UNTPWO APEPEYYLOTNTAC TOL KPATOUC
évapEnc tne dladikaoiac.

O Bayelplotrig tng dladikaoiag apepeyyvdtntag kKataptiletl mivaka (Tabelle) mov neptAaupavel kdbe
avayyeABeloa analtnon n omnola mAnpol Ti¢ eAdyloTeg anattioelg voudtunng avayyeilog. Zto onueio autd dev
e€eTdleTal o nepleyOuevo. H eEEAEYEN TWY AMALTACEWY WC TPOG TO DYOC Kol TN Olpd KATATAENG TOLG
npayuaTtonote(tal TNy NuEPa mov 0p{oTNKE YL TOV OKOMO auTov amd To MTWYELTIKO Sikaatriplo (dpbpo 176
npwtn meplodog InsO). Av TV nuépa oL oploTNKE yla TNV EEEAEYEN TWVY amalTHoewy dev MTPORAAEL AvTLPPTELC
o0Te 0 dlayelplotic TNG dladbikaolac agepeyyvdTNTAC 0UTE MTWYEVTIKOC MOTWTAC 1} av ol MpoPAndeioec
avtippioElc amopplpBoly, Bewpeltal 6TL N analtnon enaAnBe0TNKE KAt 0 MOTWTAC CUUUETEYEL AVAAOYLKA OTO
npoidv TN pevatonolnong TNE MTWYXEVTIKAG epLlovaiag. AvTLpproELG TOL OQELAETN BEV eMNPEATOLY UEV TNV
enaAiBevan tne anaitnong (dpbpo 178 napdypagog 1 60tepn neplodog InsO), aAAd €xouv WG amoTéAEOUA OTL,
otny neplmtwon avth, YeTd TNV nadon tng dladikaoiag agepeyyvdTNTAC, 0 MTWYXEVTLKOC MOTWTAC dev Umopel
va emomeloel eKTéAeon Ye BAon Tov mivaka aAAG mpémel va aoKAoEL aywyr KATA Tov 0QeAETN TNG SLadikaaiag
agepeyyvoTnTac (dpdpo 201 napdypagog 2 mpwtn neplodog InsO).

Ané tnv GAAN, av TNY nuépa mov oploTnkKe yia TN €EEAeYEN TWY anattAoewy MPORAAEL avTIPPATELC O
dlayelplotic tng Sladbikaolag agepeyyvdtnTtag A dANog motwTrg, enagleTatl otov moTwTh va eyelpel
aVaYVWELOTIKA aywyr KaTtd avtol mov augloBrtnae tnv anaitnor tou (dpdpo 179 napdypagog 1 InsO).
Qotéo0, oTo MPoidv TNG pevatonoinong umopel va guupeTdoyel uévo av n Onapgn tng anaitnong amoderyOel
TeAea(dika oto mAalolo avayvwplotikAg dlkng (&pBpa 180 em. InsO). Mpw and tn Slavour Tov MEOIGVTOC TNG
pevaTtonolnang, o dlaxelplotic TnE dladikaoiag aepeyyvdTNTAC MPEMEL Va KATAPTIOEL KATdAOYO SLavourg
(Verteilungsverzeichnis) (dp6po 188 InsO). H doknan tTn¢ avayvwploTIKAG aywyAg mpénel va amnodelyOel evtdg
500 eBBouddwy amnd tn dnuoaicvan tou kataAdyouv dlavouric (dpbpo 189 napdypagog 1 InsO). Av dev cupPel
autd, n anaitnon 6ev AdauBdavetal umdyn KaTtd Tn dlavoun Tov MPoidvToC TNE PEVOTONOINONG, AKOUN KAl av OTO
HETAED n anaitnon BeBatwdnke teAea(dika (ApBpo 189 napdypagoc 3 InsO). QoTd00, AV TA AMODEIKTIKA
otolyela mpookouloToly eykai{pwe, To moad mov avaAoyel otnv anaitnon napakpate{Tal Katd tn dtavour ya To
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dldotnua tng ekkpepodikiog (dpBpo 189 napdypagog 2 InsO). ze neplintwaon teAeoldikng andppyng Tng
AVAYVWPELOTIKAC aywyAC, TO MOPakPaTNBEY MOod SLavEUETAL 0TOUC LITOAOLTOLEC MTWYEVTIKOUG MOTWTEC. Av yla
TNV aueLopnToluevn analtnon vndpyet Adn ekteAeatdc titAog, e TNV doknon aywyng dev BapdveTal o
avayYEAWY ToTwTAG AAAG auTég mov apeoBntel Tnv anaitnon (dpbpo 179 napdypagoc 2 InsO). Ou anogdaoelg
duvdpel Twy onolwv yivetal 6kt W¢ Bdawun analtnon ) mpooeuyr Katd anaitnong 6ev Loydouy Hévo PeTAED
TWv dLadikwv, aAAG 6eauebouy Kal Tov SlaxelploTh TG dladikaoiag agepeyyvdTNTAC KAt OAOLC TOUG
MTWYEVTIKOOC TOTWTEC (dpBpo 183 mapdypagpoc 1 InsO).

Av TTWYELTIKOG TLOTWTAC Bev avayyelAel Ty anaitnorf tov otov nivaka, 6ev unopel va GUUUETATYEL 0TO TIPOIOY
NG pevotomnoinong obte pnopel va emdLwEeL Tnv tkavornoinan tng analtnoic Tov pe dAAov tpdmo (dpbpo 87
InsO). Kataynelotikr aywyh mMAnpwuAc Katd tou dlayelplath tng dladikaolag agepeyyvdtntag anopplmreTal
WG anapddekTn.

13 Moot elvat ot Kavdveg mov dLEmouy tn dlavour] Tov MPoidvToc NG
PELOTOMOINONC TWV TMEPLOVOLOKWY OTOLYE(WY; ME Tolov TPOTO
KATATAOOOVTOL Ol AMOLTATELC KOl TA OIKOLWUATO TWY MOTWTWY;

ZTov Babud nov dev mpoPAEneTal dlapopeTIkd ae oxEOL0 avadlopydvwang, o dlaxelploTtAc TG dladikaaiag
agepeyyvoTNTaC MPoPaivel o pevoTonolnon ToL EVEPYNTLKOV TNG MTWYEVTIKAG MEPLOLTI{AC, TTPOKELUEVOL VO
METATPEYEL TNV MTTWYEVTIKA MEPLOLOIQ OE PETPNTA YPAMATA KL Vo T SLaveipel 0TOUC TLOTWTECG. O dlayelpLloTic
™n¢ duadikaoiag apepeyyvdtnTag anopacilel Katd Tn dlakplTikh ToL EvXEpPELa Tov TpdMo pevaTonolnonc, Ue
okomnd tnv enitevEn oo To duvaTtéy peyaAbTEPOL Moool and Tn pevatomolnon Tov evepynTikol. Avvath elval n
ekmol{non tng enmelpnong Tov 0QeAéTN A EMUEPOLE EKUETAAAEDTEWY TOU WG GUVOAOUL, KaBWG Kat n dtdAvon tng
emyelpnong Kat N hePovwHEYVN ekolnon Twv EMPUEPOLS aTOLXE(WY TIOL AMOTEAODY TNV MTWYEVTIKA TEPLovaia.

Mpw kataotel duvath N dlavour Tov MPoidvToC TNG PELOTOMOINONG OTOLG MTWYEVTIKOOC TOTWTEG, TIPEMEL
MPWTA Va LKAvoTonBolv oL anatTACELS TWY MPOVOULOUYWY MOTWTWY KAl TWY OUASIKWY MOTWTWY. H dltavoun
Tou mpoidvtoc TN pevoTonoinong yivetal pe Bdon katdAoyo Slavouric (dpdpo 188 InsO), o omoloc katapTiCeTal
and Tov dlaxelplotr NG dladikaolag agepeyyvdTnTac pe Bdon Tov mvaka Twy avayyeABELOWY amalTHoEwy
(4pBpo 175 InsO). O ev Adyw KaTdAoyog mePLAAUBAVEL UTIOYXPEWTIKA OAEC TIC MTWYEVTIKEG aMaLTATELG OL OTIO(EC
npénel va AngBovv uméyn yla T dlavouri. AkoAoVBwWC, To nPoidv Tng pevatomolnong dlavéueTal kat' avaAoyla
0TOUC TOTWTEC HE YVWHOVA To DYOoG TNG KGBe anai{tnong. Ztnv Katdtagn, HETA TOUE MTWYEVTIKOOC TMOTWTEC,
BplokovTal ol MTWYELTIKO! TLOTWTEC PElWPEVNC EEaT@dALonG. OL amalTACELG QUTWY LKavorolovvTal Pévo epooov
€xouv LkavormolnBel mMAApw Aot oL MTWYELTIKO! TOTWTEG. Acdopévou GTL oL BavATNTEC Lkavomolnorg Toug
elval mMEPLOPLOPEVEG, OL €V AOYW TILOTWTECG LTTOXPEOVVTAL Va avayYEIAOLY TLC AMALTATELS TOUG HOVO av KANBoOY
€ldkd va to mpd&ouv amnd to nTwyevTikd dikaatrpLo (dpbpo 174 mapdypagpoc 3 InsO).

Katd kavéva, n dtavopry apx(Cet mpw and tTnv oAoKAjpwan tTng pevatonolnong TnS MTWYEVTIKAG MeEPLovaiac.
EWokOTEPQ, OTAV BlAMOTWVETAL OTL N MTWYEVTIKA TEpLovaia mepAauBdvel emapkn HETPNTA XPAUATA,
MPAYHUATOTOLO0VTAL TUNUATIKEG MANPWUES (ApBpo 187 nmapdypagoc 2 mpwtn nepiodog InsO). MOALG oAokANpwOEl
n pevotomnoinon npayuatonote(tal n TeAkr dtavoun (dpbpo 196 napdypagoc 1 InsO). Avtr npolnobéTel TNV
€YKPLON TOL MTWYELTLKOV Bikaatnpiov (dpbpo 196 mapdypapoc 2 InsO). E4v kataotel Suvath n nARPNG
tkavoro{non Tov GLYOAOL (CUUMEPLANUBAVOUEVWY TWY AMALTACEWY PELWUEVNG EEATPAALONG) TWY MTWYXEVTIKWY
anattiocwy (yeyovdg omdvio otnv mpdEn), o dlayelplotic tTng dadbikaclag agepeyyvdtnTag anodidel otov
apePEYYLO 0PEIAETN TO LTEPPAAAOY TTOGS (ApBpo 199 mpwtn neplodoc InsO).

Av IOTWTAG GLabétel dikalwpa mpovoulakhg tkavomnoinong and atolyelo TNG MTWYELTIKAC MEPLOVGIAC KAl TO
npoidv TN pevotonolnong avtol 6ev apKel yla TNV MARPEN tkavoroinaf Tov, 0 oTWTAC Unopel va avayyelAet
oToV mivaka o meéobeTn MPoowkh Tou anaitnon, aAAd Pévo yia To mocd WS mPog To omolo dev
KavomotOnKe. (EvaAAaKTIKA, pnopel va mopattnOel and To MPOvOULo Kal va avayyEe(AEL GTOV THVOKA T GUVOALKT)
npoowmtk anaitnor Tov Katd Tov oQslAéTn) (dpBpo 52 debtepn neplodog InsO).

Av Tp{T0C EKMANPWOEL TNV ana{TNON EUMPAYUATWE AOPAALOUEVOL TILOTWTH KATA TOU OQELAETN, BEV
vnokaB{oTaTal avTOUATA GTN BN TOL AOPAALOUEVOL TILOTWTH. QOTO00, OE OPLOUEVEG TIEPUTTWOELC TTPORAEMETAL
€K TOu vouou n petaBiBaon Tng analtnong, n onoia pnopel eniong va cupewvnBel pe dikatompagio. Avth OUWC
dev anoteAel WblattepdTNTA TNG SLadikaaiag agepeyyvdTNTAC, AAAG MPOKOMTEL AN TLG YEVIKEC dlaTdEelc. Av o
MOTWTAC, Yl MApddetypa, e{val EUMPpayuATWS ao@aAlopévoc Kat 6ev LkavorotnBel and tov ogelAétn aAAd and
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Tp(To 0 omolog éxel eyyunBel TNV eKMARPWON TNG OPEIANC TOL APEPEYYLOU OQELAETN, N ana{Tnon Tou MoTwWTH
KATA TOL OQELAETN MEPLEPYETAL OTOV EYYLNTH SuvAEL ek Tov vOoL peTaB{Baonc anaitnong [dpdpo 774
nopdypagog 1 mpwtn nepiodoc tou aotikol kKWoLKa (Blrgerliches Gesetzbuch - BGB)]. Ogov agopd ta
nopendueva dSikatwuata mov aopaiiovy tnv analtnon, 6w, ya napddetyua, oL LOBAKES f T EVEYLPA, O
vouoc mpoBAEneL pntd 6Tl auTd mepLépyovTtal otov eyyuntr (dpbpa 412, 401 BGB). Ta un nmopendueva
dikalwpata mov aggaAlfouvv tnv amnaitnon, Onwe, yia mapddelyua, n eEao@aAloTIKY eunpdyuatn empBdpvvon
QaKWWATOL, BEV MEPLEPYOVTAL EK TOL VOUOL OTOV £yyunTH. EvTolToLg, MOTWTAG HE evoxikr a&lwan vnoxpeolTal,
Kat' avaAoyia, Bdoel Twv dpBpwv 412 kot 401 BGB, va pHeTABLBACEL TIC N TMOPEMOUEVEC AOPAAELEC GTOV
eyyunth, €pdoov dev £xel oLPEWYNOE( KATL dlapopeTikd HETAED TwY cLPPBAAAOUEVWY. O eyyunTAC LTokaBloTaTal
aKoAOVBWC aTn B€0n TOL MOTWTH MOV SLABETEL EUMPAyUaTn ATQAAELQ.

14 Motec elval oL mpoUMOBETELC Kal TA AMOTEAEOUATA TNC MEPATWONG TNC
dladikaolac agepeyyvdtnTac (LBIWC 61d MTWYELTIKOO GLUPLBaCUOD);

1. ZuvriBng dwadikaoia

MeTd Tnv oAokAfjpwon TNG TeEAKAC dlavouic madel avTenayyEATWE N dladikaoia apepeyyvdTnTacg (Gpbpo 200
napdypagog 1 InsO). H andégaon yia tnv nadon dnuootonote{tat. Me tnv mavon tng Sadikaaiag
APEPEYYLOTNTAC 0 0PELAETNG avakTd Thv e€ovaia dlayelplong Kat 6LdBeoNnC TwY oTOoLXE(WY TNG MTWYEVTIKAG
neplovaiag.

Metd tnv nodon Tng dladikaaiac apepeyyvdTNTOC, Ol TTWYXEVTIKO! MOTWTEC Unopoly mAéov, kaTapyiv xwpelg
MEPLOPLOUG, va BLEKDIKATOLY TNV KAVOTO({NoN TWY LTIOAEMOUEVWY AMALTACEWY TOUC EVAVTL TOL OQELAETN,
debopévou 4TL n anaitnon anooBévvutal HOvo PéxPL To KaTaBANBEY moad. Q¢ mpog TNV avaykaoTiky elonpagn
Tou aveEdeAnToL wépoug TnE anaitnong, to dpbpo 201 napdypaog 2 Tou InsO op(Tetl TL oL MTwWYELTIKOL
MOTWTEG UMoPoDV va EMLOTIEDCOLY AVOYKAOTIKH eKTEAEON BAOEL TNG KaTaXWPELONG 0Tov Tvaka Onwe Ba
Enpattav Bdoel eKTEAEOTAG andQaonG Katd Tou oQeLAETN, Epdoov N anaitnon enaAndedTNKE Kal Hev
apeLoBNTABNKE amd Tov 0QEAETN TNV NUepopnvia tne eE€AeyENG. Onwe mpokOmTeL amnd TNV €€ avTLOLOTOANAC
epunvela Tov dpbpou 201 napdypaog 2 Tou InsO, oTLC LIOAOLTEC MEPLMTWOELG, O MOTWTAG MPEMEL va eyE(pEL
v a&l{waon Tov Ye aywyr KaTtd Tou oQelAETN.

E€aipeon wox0el yia ta guotkd mpdowma. Ta npdowmna avTd £xouv Tn duvatdTNTa va TNTAOOLY TNV EvapPEn
dladikaaiag anmaAAayrc and Ti¢ LTOAELMOUEVEG 0QeAEC (Restschuldbefreiung), cOpgwva ye To dpbpo 201
nopdypapog 3 kat to dpBpa 286 £m. Tov InsO. AnaAAayr amd TIG LTIOAEMOUEVEG 0QEIAEC Umopel va xopnynBel
énelta and neplodo KAAGTILOTNG CLUMEPLPOPAC KATAPXAY TPLWY ETWY, KATA TNV omoia 0 0QELAETNG TIPEMEL VA
ekywpel OAa Ta KaTaoxeTd £0064 Tou o€ KaTamatTevpatovyo (Treuhander). H anaAAayr] evepyel évavtt OAwv
TWY MTWYEVTIKWY MOTWTWY, CUUTEPIAAUBAVOUEVWY EKEIVWY TIOL 6EV lyav avayyelAEL TIC AMALTATELC TOULC
(4pBpo 301 mapdypagoc 1 InsO). Autéd onuaivel 6Tl oL TTWYEVTIKOL MOTWTES X&vouv 0pLoTIKA TN duvaTtdTNTA
AVAYKAOTIKAG €(0TPAENG TWY AMALTACEWY TOUC KATE TOL 0QEIAETN (eEaLpolvTaL oL avaPePOUEVEG 0TO ApBpo
302 InsO amattAoelg mov eEatpolvtal amd Tny anaAiayr and TG LOAELMOUEVEG OPEIAEC).

Ta voukd mpdawna ov €xouv urnayxBel o dladikaala agepeyyvdTNTAC KAl TO omola dev SLaBETovv MAEov
neplovola Slaypdgovtal auTEMaYYEATWES and TO EUMOPIKS UNTPWO Kot oLy va b{oTavTAL.

2. Awdikaoia epappoyric oxediov avadlopydvwaong

H dladikaoia spapuoyric oxedlov avadlopydvwaong mapéyel Tn SuvaTOTNTA OTOLE MPOVOULOVYOUC TOTWTEG Kal
TOUC MTWYEVTIKOUC MOTWTEC va puBUIoOLY KaTd TPOTO auTOVOUO TOV TPATO peLOTOMO(NONG TNEC MTWYXEVTLKAG
neplovolag, Tn Slavour TNG 0TOLC CUUUETEXOVTEC OTO OXEDL0 MOTWTEC, TNV €EEMEN TNC Bladlkaolag Kat Thv
€0B0VN TOL OPENETN HETE TNV EpdTWON TG Sladikaol(ag agepeyyvdTNTAG. AUTS EMLITLUYXEVETAL E TNY
eknévnan oyediov avadlopydvwang mov pnopel va mapekkAVEL and TIC dLATAEELC TOU MTWYEVTIKOD KWK
(&pBpo 217 napdypagoc 1 mpwtn nepiodog InsO). H dladikaaia epapuoyric oxediov avadlopydvwang dev mpénel
va towT(Cetal pe tnv e€uylavaon. H epapuoyr oxedlov avadlopydvwaong €xeL Yev KEVTPLKO pdAo o€ KEBe
npoondBela eEuylavong emyelpnong, mANY duwg oxédlo avadlopydvwong unopsl va eknmovnBel kat wg Baon yla
TNV eKKaBdplon emuxeipnong, yla mapddetyua, yla Tn pOBULEN TNG PELATOMOINGNG TNE MTWYEVTIKAC TEpLovalag
Kat TNG HLavouriG TNG 0TOUG CUUMETEXOVTEG KATE TPOTO OV MOPEKKAIVEL and TG HLATAEELG TOU MTWYEVTIKOD
KWOLKQ.
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Mépa and tn duvatédTnTa anaAAXyAC Ao TLG UTIOAELMOUEVES OPELAEC, TO OXEDL0 avadlopydvwong MopéxeL yla
TOV 0QELAETN €Va ONUAVTIKS EDO YLa TNV MOPAKAUYN TWY KWAVOLEQPYOOVTWY TOTWTWY e andeacn TG
nAsloynoiag. To dpBpo 245 tou InsO mpoBAENEL OTL N £yKPLON OUAEDAC TTOL CUUUETEXEL OTNY Yneopopla
Bewpeltat, und oplouéveg mpodmobéoelg, napaoyedelon akdun Kat av Sev €xouv emTeLYBEe( oL avayKaieg
nAeloynolec.

Awka{wpa vmoBoAnc oxediov avadlopydvwang éxouv T6o0 0 SlayelploThc Tne Sladikaaoiag agepeyyvdtntag éoo
Kal 0 0QEAETNG (dpBpo 218 mapdypapoc 1 mpwtn nepiodoc InsO). To axédilo avadlopydvwong amoteAe(tal and
€va mepLypaLkd Pépog (darstellender Teil) kat éva StamAaotikd pépog (gestaltender Teil) (dpBpo 219 mpwtn
neplodog InsO). Zto mepLypaLkd pépog mapovatdlovtal Ta HETPa oL £xouv AneBel petd tnv évapEn tng
dladikaoiac agepeyyvdTnTag, KABWC KAl T YETPA MOV MPOKELTAL AKOUN va ANeBovv, MPOKELUEVOL va
dnuovpynBel n Bdon yla tn oxedlaldpevn dLlapdpewWon Twy SIKAWUETWY TwY CUUHETEXOVTWY (ApBpo 220
nopdypagog 1 Ins0). 1o SlamAaoTikd Yépog Tou oxediov avadlopydvwang kaboplleTal WG MPEMEL va
HETARANOE( péow Tou axediov n voulkA B€an kdBe cuupeTéYovTOoC (GpBpo 221 mpwtn nepiodog InsO). ZOuewva
1e To dpBpo 217 Sebtepn meplodog Tov InsO, av 0 0PELAETNG Bev elval Puokd MPdowmo, oTo OXEDLO
avadlopydvwong unopoiv vo GUUMEPIANPO00Y Kol SLKOLWHUOTO GUUKETOXAC 0TOV 0QELAETN. To dpbpo 225a
nopdypagog 2 InsO emtpénel TN KegaAatonoinon ogelAwv (debt to equity swap) pe okomnd tn pHeTATPOMA
AMALTACEWY MOTWTWY 0€ BIKALWUATA CUHUMETOXNC £TALPLKOD Bikai{ov aTtov o@elA£Tn. I6laiTtepo evbLapépov
MOPOVCLATEL 0 HNYXAVIOUOC Yneopoplag mov mpoBAéneTal ota dpdpa 243 m. InsO. 2To SlamAaoTIkd PHéPOC TOv
oxebiov avadlopydvwong MPoBAEMETAL 0 OYNUATIONAC KaTaPXAC dlapdpwy ouddwv. To axéblo avadlopydvwong
ylvetal 6ektd pdvo av, oe kKGbe oudda, To oxédlo eykpLBel amd TN MAsloynela TWY YNELGAVTWY TOTWTWY
(mAeloynolo MPOoWNWY) Kot To ABPOLOUA TWY AMALTATEWY TWY MOTWTWY TIOL EVEKPLVAY TO OxEGLO £lval
HEYOADTEPO amd TO ULGS TOL ABPO(OUATOC TWY AMALTATEWY TWY YNPLOAVTWY TOTWTWY (MAELOYn@ia Toaol).
QoTt600, 0 VOUOC TIPORAETEL OTL, UTIO OPLOUEVEG TTPODTIOBETELG, N £YKPLON OUADOC IOV GUUMETEXEL OTNY Yneogopia
Ba Bewpeltal, katd mAdopa, napaoyedeioa, akdun Kat av dev €xouvv emtevyBel oL avaykalec mAsloyneiec (dpbpo
245 Ins0). Zkomdg TNG €v Adyw amokaAolevNnG amaydpevang KwAvatepylag (Obstruktionsverbot) elvat va
anotpéneTal N potalwon Tov oxedlov €K PEPOUG UEUOVWHEVWY TILOTWTWY A eTa{pwy. ZOUQWYa HE To dpbpo 247
Tov InsO, xpeldletal n £ykplon Tov oxediov Kat amd Tov 0QeAETN. Q0oTOT0, oL TUXOV aVTIPPACELC TOU BEV
AauBavovtal bréyn edv avauéveTal OTL To 0xE6L0 Hev Ba xelpoTepedasL T B€an Tov 0QEAETN o€ TUYKPLON UE TN
Béon otnv omnola Ba Bplokdtav xwpelc To oxEdLo Katl ooV KAvEVAC TOTWTHC 6V AauBAavel otkovoulkr a&la mou
umepPaivel To moad TNC oLVOALKAC anal{Tnong Tov.

MeTd tnv anodoyr tou oxediov avadlopydvwaong amnd TOUG CUMHETEXOVTEC KAl TNV EYKPLOH TOL amd Tov
0QELAETN, aKOAOLBE( N eMKOPWOT TOL AN TO MTWYELTIKG dikaoTrAPLo. To SIKACTAPLO EMKLPWVEL TO OXEDLO
avadlopydvwong epdaov TnpriBnkav OAsg ot oualwdelg SladikaoTikég SlatdEelc kat dev vmoBARBNke altnon
motwtA 1 €Taipov pe TN omola avTdC va LoxvpileTal 6TL pe TO ox€dlo Ba mepléABeL ae xelpdtepn Béon and
ekelvn atnv omnola Ba BplokdTav xwpic To axédlo (dpbpo 251 InsO). MNa va anotpanel n anotuyio Tov oxediov
AOYW TETOLWY aVTLPPACEWY, UMOPE(, 0TOo SlamAaoTikd uépog Tou axedlov, va mpoBAEnovTal Yéoa
QAMoKATAOTAONG YA TNV MEP(MTWON TOL CUMUETEXWY amodelEel xelpoTépeuan tng B€anc tou (apbpo 251
napdypagog 3 InsO).

H amégaon emkOpwaong tou axedlov unopel va mpooBAnBel pdvo vnd neploplopoi (dpbpo 253 InsO).

Me TNV TEAEOOIK{O TNG aMOPOONG OV EMKUPWVEL TO OXEBLO Kal QpOTov To oxédLo Hev poBAEmEL AAAWG, N
dladkaaia apepeyyvdTNTOC MEPATWVETAL TS TO MTWYEVTIKS dikaaTrpLo (dpbpo 258 mapdypagpoc 1 InsO). O
0QEAETNG avaAapBdvel maAL Tnv e€ovaia dldBeonc tng neplovaiag Tou. Me tnv TeAeoldikia NG andgaong
eMKOPWaNG tou oxedlov avadlopydvwaong emépyovtal OAa Ta anoTeAéopaTta mov Kabop(Covtal 0To SLAMAATTIKG
Hépo¢ Tou oxedbiov LIEP Kat KATE OAWY TWY CUUHETEXOVTWY, AVEEAPTNTA and TO av £X0UY avayye(AEL TIC
QMOLTACELC TOVC WC MTWYELTIKO! MOTWTEC A av €Xouv IPORAAEL aVTLPPAOELC WC CUUMETEXOVTEC KATA TOU
oxedilov avadlopydvwaong (dpBpo 254b InsO). Avtd onuaivel 6Tl mpoAenduevn oto oxéLo avadlopydvwong
doeon ypéoug, xopriynon npodeouiog MANPWUAS K.ATL. avantiooel amoTEAEOUOTO aUTOOIKA(WE, XWP(C va
ypewaetal Eexwploth 6iAwan BobAnong (dpbpo 254a napdypaeog 1 InsO). Ta SIKOLWUATA TWY MTWYEVTIKWY
MOTWTWY KaTd Tpl{Twy dev Blyovtal katapyrv and to oxédlo avadlopydvwong. EEaipeon veplotatal —epdoov
npoBAEneTal and To oxédlo— yLla TG AeyOUEVEC eVOOOMIALKEC EyYLRoeLC TplTov (gruppeninterne
Drittsicherheiten) nov €youv mapaoyebel atov motwTA and etaipela guVEEDEUEVN UE TOV OQELAETN KATA TNV
€vvola Tou dpBpou 15 Tov VOUOoL YLa TIC aVWVLUEG eTatpeleg (Aktiengesetz - AktG) (m.x. and BuyaTpLkA Tov)
(&pBpo 217 napdypagog 2, dpbpo 223a Ins0O).
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MpoKeLWEVOL Vo SLaoPAALOTEL dTL 0 0QELAETNG BA AVTATIOKPLOEL OTLC LTIOXPEWTELS TOL TIOL TMPORAETOVTAL OTO
0x£€610 avadlopydvwaong, unopsl va npoPAénetal n enonteia Tov ogelAéTn and tov dlayelploth Tng SLadikaoiog
APEPEYYLOTNTAC. ZTNVY MEPIMTWON AUTH KAL yla TO XPovikd dldotnua tng enontelag, o Slayelplotic Tng
dladikaolac agepeyyudTNTOC MPEMEL VO EVNUEPWVEL ETNCIWE TNV EMLTPOT TWVY MOTWTWY, £PSo0OV €XEL OPLOTE(
TETOLO, Kal To SlkaoThApLo yla Tnv opeia Tou oxedlov Kal TG MPOONTIKEG eKMARPWONC Tou (dpbpo 261
nopdypagog 2 mpwtn nepiodog InsO).

AveEdptnTa and tnv emPBoAr emomntelag, n anokaAovuevn ptpa avapiwong (Wiederauflebensklausel) mov
npoBAéneTal oto dpbpo 255 Tov InsO SLaceaAilel Tnv ekMAfpwan Tou oxedlov amd Tov oPelAéTn. Av e Bdon To
dlanAaoTtiké pépoc tou oxediov avadlopydvwong yopnynoel mpobeopia MANPWUAG A HEPLKH dpean anatTAOEWY
MTWYELTIKWY MOTWTWY, N mapandvw didtagn opiCet 6Tl n npobeouia TANPWUAS A N deeon madel va deauevel
MoTwTh évavTt Tov onolov 0 0PEAETNG TEAE( O ONUAVTIKA LOTEPNON WG TPOC TNV EKMAPWON Tov axedlov
(&pBpo 255 napdypagog 1 InsO). To (6lo toyVeL yia AOUE TOLEC MTWYEVTIKOOC TMOTWTEG av KATd To 0TAdL0
eKTAfpwang tov oxediov apyioetl véa dlabikaaia agepeyyvdTnTag eni Tng meplovaiag Tov opelAéTn (dpbpo 255
nopdypagog 2 InsO). Ot MTwYELTIKO( MOTWTEC TWY omolwv ot anattAoELG enaAnBedTNKAY Kol dEV
apeLoBnTABnKav amnd Tov 0QEAETN TNV NUEPOUNVia eEEAEYENG UMOPOLY Vo EMOTEDTOUY EKTEAEDN KOTA TOU
0QEAETN UE BAan TN TeAeaiBikn andpaaon emKkOPWONG Tov oxediov avadlopydvwang oe GuVOLACUS [E TNV
KQTaxwpLan otov nivaka, énwe Ba énpattav Bdoetl ekTeAeoTC andpaong Katd Tov opelAéTn (dpbpo 257
nopdypagoc 1 mpwtn neplodocg InsO).

Av 10 0X£610 avadlopydvwang amnoteAel Tn Bdon ya eEuylavon tng emyelpnong, cuyvd AMOLTOOVTAL VEEC
MOTWOELG. Mo TN SLATPAALGN TWY CLVAPWY VEWY BAVELOTWY, UMopel va PoBAEMETAL 0TO SLAMAQOTIKG HEPOC TOL
oxedlov avadlopydvwong nAaiolo yla Thv mopox MoTwoewyv (dpbpo 264 InsO). Epdaoov n anaitnon tov véou
davelatr mAnpol Toug 6poug Tov ev Adyw mAataiov, N cupwvia Tov MAALGlOL AVTOD €XEL WC ATIOTEAEOUA VO £XEL
0 VEOC BaVELOTAC MPOTEPALOTNTA EVAVTL TWY MTWYEVTIKWY MOTWTWY 0€ Mep(nTwaon véacg Sladikaaiog

agePEYyLOTNTAC.

H dladikaoia epapuoyic oxedlov avadlopydvwong 6{vel T duvatdTnTa 0TOV 0PEAETN va amaAAayel and TLg
vnéAoLmeC 0QELAEC Tov aveEdpTnTa amd Tn Sladikaaia anaAAayrG amnd TIC UTIOAELMOUEVEG OQELAEC TIOU
neplypdgetal mopandvw. O KWOKAG opilel GTL 0PELAETNG IOV LKAVOTIOINOE TOUG MOTWTEG TOL OnWC OpLlE To
0x£€610 avadlopydvwang (und tnv emeOAaEn TLXOV amokAlivovoag MPORAEYNC oTo oxédLo avadlopydvwong)
anaAAdooeTal and TG LTOAOLITEC UTTOXPEWOELG TOV £VAVTL TWY TMOTWTWY Tou (GpBpo 227 napdypapoc 1 InsO).

15 Mowa €lval Ta SIKALWPATA TWY MIOTWTWY PHETA TNV MEPATWON TNC
dladikaolac apepeyyvdTnTOC;
Mo To SLKOLWHATA TWY TOTWTWY KETA TV epdtwon Tng dladikaaiac apepeyyvdtnTog, BA. avaAvTKA

andvtnon und TNV epwtnon «Moleg eival ol mPodMoBETELC KaL Ta anmoTeAéopaTa TNG MEPETWONG TS dladikaolog
agePeyyLOTNTAC (16{WC 6Ld MTWYELTIKOD GUUPBLBACUOD);»

16 Mo0 kataAoyilovtal To KOGTOC KAl oL damAveC TNC dladikaaoiog
agepeyyvdTNTAC;

Ta €€06a NG SLadikaaiog agepeyyvdTnTAC Bapivouy, KATA To YEPUAVIKS dlKalo, TNV MTWYELTIKA nepLovola Kat
mEONYoOVTAL TWY AMULTACEWY TWY MTWYEVTIKWY MOTWTWY WG opadlkéC anattioelg (dpbpo 53 InsO). ZOppwva
1e To dpBpo 54 InsO, ota €€0da TG dladikaaiag agepeyyvdTnTag mEpAapBavovtal T0oo Ta SIKaoTIKE £E0da
yla Tn dlabikaaia agepeyyvdtnTag 600 KoL oL aoLBEC Kot Ta €£06a TOL MPOCWPELVOU BLAaXELPLOTH TNG
dladikaolag agepeyyvdTnTac, TOL SlayelploTh TG Sladikaolog aPePEYYLATNTAG KAl TWY HEAWY TNC EMLTPOTIAC
MOTWTWY.

17 Moot €lvat oL KAvOVEC OL ATMTOVTOL TNG AKLPOTNTAC, TNC AKLPWOIAC N

TOUL VEVEPYOD TwWV ETPAABWY yLat GAOVLEC TOLC TNOTWTEC OLKALOTIPAELWVY;
Mo tnv anotpomnf Tuxév BAGBNE TWY MOTWTWY, N anMéKTNON oToLXE(WY TNG MTWYELTIKAC Meplovolag HeTd TNV
évapEn tne dladikaoiag apepeyyvdtnTag elval katapyiv avioxvpn, Evw N andkTnaon mpw and Ty Evapgn Tng

dladikaoiac agepeyyvdTnTag otolyelwy ta onola yetd tnv évapEn tng dladikaoiag apepeyyvdtnTog Ba avikav
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oTnv nTwyevTikA meplovaia elvat katapyiv wyvpr, unopel, wotdéoo, und oplopéveg mpolnobéoelg, va avakAnbel.

Aedopévou 6TL ue TNV €vapgn tng Sladbikaaiag agepsyyvdTnTac N €Eovola HLABONC TOL OPEIAETN EPLEPYETAL
0TOoV dlaxeLploTh TG dlabikaaiac agepeyyvdTNTAC, oL MPAEELC HLdBeanc Touv opelAéTn enl atolyelov TNG
MTWYEVLTIKAC eplovaiag HETA TNV EvapEn tne dladikaoiag apepeyyvdtnTag elval katapyiv anoAdTwe
avioxvpeg (Ue anuavTikdTEPN EEaipean TNV KAAOTLOTN andKTNAN aKWATOL, N onola OUWG e(vat AKLPWOLUN)
(4pBpo 81 napdypagoc 1 mpwtn nepiodoc InsO). EmmAéov, 6ev lvat Suvatr n kTrjon SikalwUaTog enl gTolyelov
TNG MTWYEVTIKAC MepLouaiag av 0 opetAéTne €xeL Blodéael To €v Adyw OTOLYE(O TNC MTWYEVTIKAC MEPLOLTIaC 1oN
npw and tnv évapgn tng dladikaoiac agepeyyvdTNTAC, AAAG TO anoTéAeoua TN MPdENC d6ldbeong emiAbe peTd
v évapgn tnc dladikaoiac agepeyyvdTnTag (Apbpo 91 napdypapog 1 InsO) (Ue anuavTikdTEPN EEaipean TNV
anéktTnon akwriTov, dpbpo 91 napdypagoc 2 InsO). EmnAéov, dikaWUaTa ac@dAELOC IOV AMOKTHBNKAY [E
aVaYKaOTIKH eKTEAEDN TOV TeEAevTalo priva v amd Tnv vrooAr Tng aitnong f apydétepa KabBioTavtal
avioxvpa pe TNV évapEn tng dladikaolag agepeyyvdtntog (dpbpo 88 napdypagoc 1 InsO).

Onwc¢ mpokoimnTtel and ta dpbpa 129 em. InsO, n andéktnaon otolxelov TNG MTWYELTIKAG MEPLOLGlaG TPV amd TNV
é€vapEn tne duadikaoiag agepeyyvdtnTac, o€ avt{Bean pe Ty andékTnaon HETA TNV £vapgn tng dladikaoiag, elval
Hev Katapyv Loyuvpr, wotdoo unopel, umd oplopévec mpodmobéaelg, va avakAnbel. Avtd to Sikalwua
MTWYEVTIKAC AvAKANONC TWY SIKALOTIPAELWIV TOU 0QEIAETN EXEL KABOPLOTIKA onuaoia yia tn Aettouvpyia Tou
dikalov agpepeyyvdtnTag, dedopévou GTL mapéxel T SuvatdTnTa oTOV SlaelplaTr TNG Sladikaaiog
agePEYYLOTNTAC va £xeL IPAoBaON OTIC EKPOEC amd Ta MEPLOLOLaKG aTolyelo Tov 0QELAETN TIOL EAaBav YwpPa
npw and tnv évapEn tng Stadikaoiag apepeyyvdTnTOC. H MTWYELTIK QvAKANGN XPNOLUEDEL KABOPLOTIKE OTNY
abEnon tTnG MTWYEVTIKAC epLlovaiag Kat GUUBAAAEL oNUAVTIKE WOTE TO d{KALO TNG APEPEYYLOTNTAC Va UmopE(
va avTanokplBel oTnv anooToAf Tou yla {on wavomnoinon TwWy MOoTWTWY 0To MAXCL0 WaG pLBULOUEYNG
dladikaolag kat yla anoTeomnr TG MPOVOULAKG LKavoToinong OUYKEKPLUEVWY TILOTWTWY. Av 0 SlaeLploTig TG
dladlkaoiac agepeyyvdTnTac eyeipel emMTLYWCS a&lwon avakAnong, o weeAndeic and Tnv avakAndeioa mpdEn
LTIOYPEOUTAL VA ETMLOTPEWEL O, TL APaLPEBNKE and TNV TEPLOLTIX TOL APEPEYYLOL OPELAETN HEOW TNG
avakAnBeloac mpdEnc. Av n ev Adyw emotpogr Sev elval egiktr o €(bog, mpémel va kataBdAeL anolnuiwaon. O
dlayelplotic Tng dladbikaolac agepeyyvdTNTAC UMopEel va aELWOEL TNV EMOTPOPH UE aywyr, KABWE Kol va
avtitdEel TV a&lwan emotpoPic WS €vataan EvavTl TUYOV avTBeTWY dIKAUWUATWY MOoTWTA. Av 0 AfmTNC
AKLPWOLUNG TaPoYAC EMOTPEWEL TNV apo)r mov €AaBe, TGV ouvaelc avTagLWaoelg Tov AfmTn avaBLwvouy
(&pBpo 144 Ins0).

MpolnéBeon TN avdkAnong elvat va éxet eMEABEL TNl TWY MTWYELTIKWY TMOTWTWY HETW TPAENG Tou
TEAEOTNKE TP amnd T €vapgn tng dladikaoiog agepeyyvdTNTaC (dpBp0o 129 InSO) Kat va cuVTPEXEL £vag amnd
Toug Adyouc avdkAnong mou npoBAénovtal ota dpBpa 130 £wc 136 InsO). AvTtike{pevo avakAnong pnopel va
anoteAéoel kdBe voulkA pdEn, dnAadr kdBe ouuneplpopd (cuunepthapuBavouévng Tng napdAswng, dpbpo 129
napdypagog 2 InsO) nov napdyet Evvopa amoteAéopata (Opoomovdlakd AvTato AlkaoThApLo, anégaacn Ttne
12n¢ deBpovapiov 2004 — IX ZR 98/03 — okéyn 12). Zto péTpo mov 6ev op(CeTal SlapopeTikd aTov vouo, dev
€xeL onuaaia av n voutkn mPAEN mpayuatonolibnke and tov opelAétn. EmmAéov, dev €xel onuacia av mpdkeLTaL
VLo SLKALOTIPAKTIKS 1 VOHLUO amoTéAeopa (Opoonovdlakd Avitato AlkaoThplo, andéeacn Tne 7ng Maiov 2013 —
IX ZR 191/12 — okéyn 6).

Néyo avdkAnong dikatonpagiag BepeALIvouy Blwg:

® Ol XOPLOTIKEG TIAPOXEC TOL OQEIAETN, EKTOC €AV mpayaTonotiBnkay TovAdyloTov Téooepa €Tn MW and
Tnv umoBoAn tng altnong yw évapEn tng dladikaoiag apepsyyvdtntac (dpbpo 134 InsO)

® 0L VOULKEG TPdiEelc oTIC omolec mPoéRN 0 0PEAETNG KOTA Ta TeAevTala HéKa €T P amd TNV LTIOROAN
™G al{tnong ya tnv évapgn tng dladikaoiag apepeyyvdtntag He mpdBeon va CNULWOEL TOUC TIIOTWTEC
Tov, €pA00V 0 KaB' 0L N MTWYELTIKA aVAKANGN YvwPLle Ty mpddean tou ogelAétn (dpbpo 133 InsO). To
€v Adyw Xpovikd dldotnua neplopl(Cetal o€ Téooepa HOVO €T av HE TNV OlKe{o vOULKA TPAEN KaTéoTN
duvath n xyopAynon ao@dAelag rj tkavomnoinong otov avTiouuBaiAduevo:

® Ol VOULKEG TIPAEELC OTIC omolec TPOERN 0 OQELAETNG KaTd Toug TEAELTA{OLG TPELG MAVEG TPV amd TNV
vnoBoAn Tn¢ aitnong yia évapEn tng dradikaolag apepeyyvdtnTag Kot oL onoiec Inuiwaoav dueoa Toug
MOTWTEG, EQOTOV 0 OPELAETNG TEAODOE 16N o€ aduvapia MANPWHWY KL 0 KaB' 0u N MTWYEVTIKA avdKAnan
To yvwpLle (Gpbpo 132 napdypagoc 1 onueio 1 InsO):

® 0L VOULKEG TPAEELC e TIC omoleg yopnyBNnKe o€ MTWYELTIKS MOTWTH aoedActla 1 tkavorolnon yla Tnv
omnoia 6ev elye a&lwan, vné tnv npodnéBean 6Tl N MPdEn éAaBe xwpa Tov TeEAevTalo pAva e and Tnv
vnoBoAn Tn¢ aitnong yia évapEn tng dadikaaiog apepeyyvdtnTtag (dpbpo 131 nmapdypagoc 1 onueio 1
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InsO)-

® Ol VOULKEC MIPAEELC YE TIC omoleC xopnyrONKe 0€ MTWYELTIKO MOTWTH aoPAAELa i LKavomolnan yla Ty
omnoia 6ev elye a&lwan, vné tnv npodndOeon 6Tl N MPdEN éAaBe xWpPa Tovg TEAELTAOVC TPELC MAVEG TIPLY
and tnv vmoBoAr Tn¢ altnong yia évapgn Tng dladikaaiac apepeyyvdTNTOC KOl 6TL 0 0QELAETNG TEAOUDE
KaTd Tov Xpdévo TnG MPdENng o aduvaulo MANPWUWY KAl 0 KAB' 0L N MTWYELTIKA avdKAnon To yvwplle
(&pBpo 130 napdypagoc 1 onueio 1 InsO).

EmmA€ov, 0TIC VW TEPW TEPUTTWOELG EVOEYETAL VO CUVTPEXEL TTOLVLKY VOOV TOGO TOL 0PELAETN OO KAl TOV
WEeANBEVTOC MoTwWTH [dpBpa 283 £wc 283d Tou Mowikol Kwdka (Strafgesetzbuch)].

AladLkaoia aQepeyYLOTNTOC KATAVAAWTWY

H dladikaoia agepeyyvdtntac katavadwtwy (Verbraucherinsolvenzverfahren) woy0et yia Ta puotkd mpdowmna Ta
omola 6ev agkolVv 1 6ev £xouv aokAoeL aveEdpTnNTN OLKOVOULKHA §paoTnELOTNTA KAl Yia Ta mpdowrna Ta omola
€XOULV eV AOKATEL AVEEAPTNTN OLKOVOULKY dpaoTnedTnTa, aAAd oL EpLovaLakéC Toug oXE0ELC E(val oa@e(c Kal
dev velotavtal evavtiov Toug anattrioelg and oyéon epyaoiac (dpbpo 304 napdypagog 1 npwtn neplodog InsO).
Ze avtiBeon pe tn ouvvridn dladikaola agepeyyvdTNTAC, TO EMIKEVTPO TNG Sladikaoiag apepeyyvdTNTAC
KaTavaAwTwy 6ev elval otnv mpdEn n pevatonolnon tng neplovaiag, aAAd n anaAAayr ToU KATAVaAWTH and Ta
Xpen.

I6lattepdTnTEC OE O)X€an We TN ouvrdn dladikaaia vntdpyouy Kupiwg dtav TNV altnan £xet uTORAAEL (Kal) o
0QEAETNG. TNV Mep(MTwon auTH, TNG andPaong oXETIKA pe TNV EvapEn tne dladikaolag apepeyyvdTnTOC
nponyeltat éva eEwdLKaoTIKG 0TddLo, To omolo amookonel aTnNY eM{TEVEN CUUPWVIAC E TOLC TLOTWTEG OYETIKA
HE TN BlevBéTnon Twv oPeLAWY otn Bdon evédg oxedlov (dpBpo 305 napdypagog 1 onueio 1 InsO). Av dev
kataotel duvath n enitevEn eEWOIKAOTIKAC oLUPWYIAC, 0 0PEAETNG Uropel va uoBAAEL altnaon yia évapEn Tng
dladikaoiac agepeyyvdTnTaC.

AkoAovBel éva oTddlo KaTd To omnolo n dladikacia EvapENc avaoTEAAETAL KAL TO MTWYEVTIKS SIKAOTHPLO MAPEYEL
0TOUC TLOTWTEC TN duVATOTNTA VA TUHPWVATOLY UE TOV OPEIAETN €va OXEDLO BLELBETNONG TWV OPELAWV TOU
(Schuldenbereinigungsplan). Ze nepintwon eni{tevgng oxedlov dlevBETNONC TWY OPELAWY, OL AMALTHTELS TWY
MOTWTWY SlopopewvovTaL OTWE TPORAEMETAL 0TO £V AdYW OX£€6L0, To omolo lval eKTEAETTS OTIWC €vag
dIkaoTkOC oupuBLBaaués (Prozessvergleich) (dpBpo 308 napdypagog 1 debtepn epiodog InsO). Ot aLTHTEL
EvapEnc tng dladikaoiac agepeyyudTNTAC KAl anmaAAayrG amd TLG UTIOAELMOUEVEG OQEIAEC AoyiCovTal WG
avakAnBeioec (dpOpo 308 mapdypagog 2 InsO). Ze mepintwon N enitevEng ovpewviag enl oxediov dlevbBETNONG
TWY 0QELAWVY, N dladikaoia évapgng kweltal ek véou.

TeAevtala emkatponoinon: 11/09/2024

Tnv ék6oon avTtAC TNG oeAdag otnv €Bvikr YAwaooa Slaxelpiletal o avtioTolyog apuddiog enagric tov EAA. Ot peTa@pdoeLg
éxouv yivel and tnv apudédla vnpeoia TG Evpwnaikic EmTponic. Ot Tuxdv aAAayEC OV EMPEPEL N appuddLa EBVIKA apxn
0TO MPWTOTUMO EVOEYETAL VO NV €X0OLY TEPIANGOEl akdua 0TIC peTappdoelg. H Emtponn kat To Evpwmnaikd AtkaoTtiké AlkTuo
dev avaAapBavouy kaplo amoAdTw evBOvn doov apopd MANPoPopiec f Gedopéva oL MEPLEXOVTAL 1] AVaPEPOVTAL OTO TTaPOV
€yypago. BA. Tnv avako{vwan VOULKoD TEPLEXOUEVOL YL TOUG KAVOVEC MVELHATIKAG LBLoKTNO{aG oL LoYVOoLY 0TO KP&TOoG
HENOG oL elvat apuddLo yla TNy mapoboa oeA(ba
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